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Buyrpennemy crannapry HAY®OOP
«TpeboBaHus K MPeAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

®dopma HHPOPMAITMOHHOTO TOKyMEHTa 00 0OBIKHOBEHHOW aKIIMHU POCCUHCKOTO

aKIIMOHEPHOTO 00IIecTBa

NudopmanioHHBINH JOKYMEHT

OObIKHOBEHHAsl AKIHMS POCCHIICKOI0 AKIIMOHEPHOT 0 0011ecTBA

[IpenocraBmsieTcss B COOTBETCTBHM C YCTaHOBJIGHHBIMU TpeOoBaHusiMu. He sBusercs
WHIUBUAYaJIbHOW  MHBECTULIMOHHONW  pEKOMEHJalMed WIM  PEKIaMHBIM  MaTepHUajiOM.
Wudopmanust mnpuBeneHa A MOHMMAHMSI CYIIECTBEHHBIX XapaKTEPUCTHUK U  PHUCKOB

OOBIKHOBEHHBIX aKIIM POCCUUCKHUX aKIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bb1 Mo:keTe IOTEPATH BCe, YTO BJIOKUIU

CpencrBa He 3aCTpaxoBaHbI (He TApAaHTHPOBAHBI) TOCYIAPCTBOM
B ciayyae norepb KOMIIeHCAMIA He MPELyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHBIE XapPaKTEePUCTHKH 00bIKHOBEHHOM aKIMU:

OOBIKHOBEHHAsI aKIHS — 9TO LIEHHAs Oymara, 3aKperuIsionas mpasa ee Biaaenbla (aKinoHepa) Ha
MOJIy4eHHE YaCTH MPUOBLIH aKI[HOHEPHOTO 00MecTBa (IMBUACHIOB), HA y4acTUE B YIPABICHUH
aKIIMOHEPHBIM OOIIECTBOM M HAa YacTh WMYILIECTBA, OCTAIOLIETOCS MOCJE €ro JIHKBHIALNH.
Kaxngas oObIKHOBEHHas akIMs OJHOTO aKIMOHEPHOTO OOLIECTBAa MPEAOCTABIAET OJWHAKOBBIN
o0BbeM Mpas.

AKIHSI IMEeT HOMHHAIIBHYIO CTOMMOCTB, KOTOpast JUTS BJIAJICNbIa aKIIMU HE HMEET KaKoT0-TH00

3HAYCHUA U HC OTPaA)KACT €€ PbIHOYHYIO CTOUMOCTD.




IIpaBo Ha moJiyyeHHe YACTH NPHObLIN AKIUOHEPHOro 00IIecTBAa. AKIMOHEPHOE OOIIEeCTBO
BIIpaBe, HO HEe 00513aHO BHITNIAYMBATH JUBHJICH B PelieHne o BeIIiaTe TMBUACH/IOB H X pa3Mepe
MPUHUMAETCS 00LMM cOOpaHreM aKIMOHEPOB. B ciydae BBITUIATH TUBUICHIOB YCTAaHABIMBACTCS
Jata, Ha KOTOPYIO OIPEAEISIOTCS JIMLA, MMEIOIIME IPaBO Ha IOJIyY€HUE AUBHUIEHAOB. Jlis
MOJTyYEeHHUsI TUBHAECHA0B BaM Heo0XoauMo OBITH BIaJENbleM aKIMU Ha YCTAaHOBJICHHYIO JATYy.
[TockonbKy pacueTsl IO CEIKaM € aKIUSAMU Ha OMpKe MPOU3BOJATCS Ha CIAEAYIOIIMM pabouuii
JICHb TIOCJIe COBEPIICHHUS CIICNIKH, JUIsl TIOTy4eHUs! OOBSBICHHBIX TUBUACHIOB Bam HeoOxoaumo
prOOPECTH aKIHIO 32 OJMH JICHB JI0 YCTaHOBIIEHHOMU /IaTHI.

YuyacTtue B yOpaB/IeHMH AKIHOHEPHBIM OOLIECTBOM OCYIIECTBIISICTCS TOCPEICTBOM
rOJIOCOBAHUS Ha O0HIMX coOpaHusx akuuoHepoB. OHAa OOBIKHOBEHHAs aKIIMs JAaeT OJUH T0JIOC
(3a UCKIIIOUEHHEM CilydaeB M30paHMs KOJIJIETHAJIbHBIX OPraHOB YIpaBieHUs OOIIECTBOM, KOrja
OJIHAa aKIUs J1aeT KOJUYECTBO T0JIOCOB, PaBHOE KOJMYECTBEHHOMY COCTaBY KOJUIETHAIbHOIO
oprana).

YuyacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIOLUIErocsl NMPU JUKBUAAUUH (0aHKPOTCTBE)
odmecrBa. [Ipy nukBuaanuy 00IIECTBO MPEKPALLAET CBOIO IEATEIHHOCTh, UMYILECTBO 00IIECTBA
pacnpezensercss Mexay KpeAuTopaMu (Kak IMpaBUIIO, MyTeM MPOJaXHd UMYIIECTBA U IMepenadyu
JNEHeXKHBIX CpPEACTB KpeAuTOpaMm), a B OCTaBUICcs dYacTh - Cpeau  BIIaJelblLeB
MIPUBUJIETUPOBAHHBIX M OOBIKHOBEHHBIX akiuil. Belmiarel BiajenbliaM OOBIKHOBEHHBIX aKLUN

MIPOM3BOISITCS B TIOCTIEAHIOI 0YEePE/Ib.

OCHOBHbIE PUCKH:

PoiHOYHBIE pHCK (PHCK HEraTHBHOIO H3MeHeHHsI cToMMocTH akmuu). CTOMMOCTH
npuHaiekanieil Bam oObIKHOBEHHOM akIIMM MOXKET KaK pacTd, TaK M CHIKATBhCS, U €€ POCT B
MIPOLIIOM HE 03HaYaeT ee pocta B OyaymieM. CyliecTByeT puUcK Toro, 4to Bel moHeceTe yObITKU
B pe3yabTaTe CHUKEHUS IIEHbI aKIMK. TakKe B OTACTbHBIX CIIydasiX PbIHOYHAS CTOUMOCTD aKIIUU
MOJKET YIacTh J0 «HYJSD», TorAa Bbl MoXkeTe MoTepsATh Bce BIIOKEHHBIE CPEICTBA.

Puck aukBUaAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTh IIPOAATH aKIMIO B JTF000H MOMEHT 0e3
CYILLIECTBEHHOTO CHIKEHUSI €€ CTOMMOCTH, 3aBUCUT OT CIpOCa U MPEJIOKEHHUS Ha pHIHKE.
HaubGonee TMKBUIHBIMU SBISIOTCS aKIUU, 0Opallaroliiecss Ha OpraHu30BaHHOM PBIHKE, aKIIWU,
He oOpalaroIuecs Ha OPraHU30BaHHOM PHIHKE — MEHEE JIMKBHJIHBI, OJTHAKO B JIF0O0M ciydae Bri
MOXETE CTOJIKHYTHCSI B ONMPEEICHHBI MOMEHT C HEBO3MOKHOCTHIO MPOAATH CBOU AKI[UHU UIIU C
TeM, 4To Bam mpujercs mpojaTh UX C CYIIECTBEHHBIMHU YOBITKAMU HM3-3a CHIDKEHHS CIIpoca Ha

HHUX WId KaKHUX-JIHOO Ol“paHI/ILIeHI/Iﬁ Ha HX 06paIJ_ICHI/IC. HpCI[HOCBIHKaMI/I I CHUKCHUA




JUKBHIHOCTH OOBIKHOBEHHBIX AaKIIMH MOTYT SIBJIATHCS: HUCKIIOYCHHE AaKIUi U3 (QOHIOBBIX
WHJICKCOB, HETATHBHBIC KOPIIOPATUBHBIE COOBITUS M IPYTHE 00CTOSATEIHCTBA.

Puck HemosyyeHHs1 10X00B (IUBHIEHI0B) M0 00BIKHOBEHHBIM akmusM. OOmiee coOpanue
aKIIMOHEPOB MOXKET He MPUHATH PEIICHUE O BBHIIUIATE TUBUACHIOB JaKe B CIydae peKOMEH IAIHH
COBETa TUPEKTOPOB UX BBILIATHTH, KAK MPU HATWYHH, TAK U OTCYTCTBUU JOCTATOYHOU ISl 3TOTO
PUOBLITH.

Puck 6aHKpOTCTBa aKIIMOHEPHOT0 001IecTBA. B ciiyyae 0aHKpOTCTBA aKIIMOHEPHOTO 00IIIeCTBa
pasMep ero MMyIIeCTBa HEJOCTaTOYEH IS PAacyeToB €O BCeMH KpeauTopamu. [lorameHue
3aJJ0JDKEHHOCTH TIPOUCXONT COTIIACHO 3aKOHOAATENIHO YCTAHOBJICHHON 04ePETHOCTH. BBITIIaThI
OCTaBIIECTOCS WMYIIECTBA BIIAACIbIIaM OOBIKHOBEHHBIX AaKIM TPOU3BOATCS B MOCIETHIOK
ouepesb U, Kak MpaBUiIo, IMYIIECTBA 00IIecTBa HEJOCTATOYHO /ISl TAKUX BHITUIAT. B pe3ynbraTe

Br1 MoxeTe MOTEPATH BCC CBOU BJIOKCHHS B OOBLIKHOBEHHEBIE aAKIIMH O6III€CTB3.

Komuccun

[Ipu cpenkax ¢ OOBIKHOBEHHBIMH aKIMSIMH B3MMAaeTCS KOMHCCHS Opokepa 3a HCIOJHEHUE
MOpYYEHUH, a TaKkKe MOTYT B3MMATbCs KOMHUCCHUU OMpXH M KIMPUHTOBOM OpraHu3aluu 3a
COBEpIICHHE CIIEJNKH, KOMHUCCUS NEMO3UTapusl 3a y4deT npaBa COOCTBEHHOCTH WHBECTOpa Ha
akuio. Pazmepsl Bcex TapudoB MOKHO HaWTHU Ha cailiTe Opokepa, ACTO3UTApHs, KIMPUHTOBOU

OpraHu3aIui U OUpXKU.

7Kano0b1 1 npeasioKeHust
KanoOsl u pemmoxkeHuss Bel Mo)keTe HampaBuUTh OpokKepy, ¢ KOTOpbIM BBl coTpyaHudaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiio B chepe (UHAHCOBOTO PhIHKA, WICHOM KOTOPOU SIBISETCS

Takou O6pokep, miu B bank Poccun.
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Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO JTOKYMEHTa O NPUBWICTHPOBAHHOW aKIUH POCCHICKOTO

aKIIMOHEPHOTO O0IIecTBa

NupopmanoHHBINH JOKYMEHT

IIpuBuaerupoBaHHasi AKUMA POCCHIICKOr0 AKIIMOHEPHOT0 001ecTBA

[IpenocraBmsieTcsi B COOTBETCTBHHM C YCTaHOBJIGHHBIMHU TpeOoBaHusiMu. He sBisercs
VHIUBUyAIbHOW  WHBECTUIIMOHHOM  pPEKOMEHIAUMENd WIM  pPEeKJIaMHbIM  MaTEpHaJoOM.
Nudopmanmss mnpuBeneHa Il TMOHUMAaHMs CYHNIECTBEHHBIX XApAaKTEPUCTHK M PHUCKOB

MPUBUJIETUPOBAHHBIX aKIIUH POCCUNCKUX aKIIMOHEPHBIX OOIIECTB.

I9T0 He BKJIAJ

Bb1 Mo:keTe IOTEPATH BCE, YTO BJIOKHUIU

CpencrBa He 3aCTpaxoBaHbI (He TAPAaHTHPOBAHBI) TOCYIAPCTBOM
B ciayyae nmorepb KOMIIeHCALMIA He MPELyCMOTPEHO

Jloxox He rapaHTUPOBaH

OcCHOBHBIE XapaKTEePUCTHKH NPUBUJICTHPOBAHHON AKIIMH

HpI/IBI/IJ'ICFI/IpOBaHHaH aKllusd — 3TO I CHHas 6yMara, 3aKpCIupiomas IipaBa €€ BJIaACIbla
(aKHI/IOHepa) Ha MOJIYYCHHEC 1aCTU HpI/I6BIJ'II/I AKIMUOHCPHOTO O6H_[eCTBa (I[I/IBI/I,I[CH,I[OB), Ha y4JacCTue
B YIPAaBJICHUHU AKOUOHCPHBIM O6H.[CCTBOM U Ha YaCTb HUMYHIECTBA, OCTAIOILICTOCA IIOCIIC €TO
JIUKBHAanud. B otnmuune ot OOBIKHOBEHHBIX aKIuH MMPUBUIICTUPOBAHHBIC AKIIUU MOTYT OBITh
Pa3HBIX THUIIOB OAXKE Yy OJHOTO aKIIMOHECPHOTO 06H_ICCTB8.. Kak MMpaBUJIO, Y NPUBUIICTHPOBAHHBIX
aKuui ecThb NpeuMymeCTBO 1O CPaBHCHHUIO C 0OBIKHOBEHHBIMH AKIMUAMH TIpU  TIOJTYUCHUUA
JUBHUIACHIOB. Omno 3akiIo4aeTcs B TOM, YTO OO TEX MOP, MOKa BJIAACIBILI TPUBUJIICTUPOBAHHBIX

aKLui He oJrydat onpeACJICHHbIC B YCTABC AUBUACH/bI, BJIAZICIILIbI OOBIKHOBEHHBIX aKILMI TaKKe




HE MOTYT MOJYYUTh AUBUIACHIBI. TakkKe MPEeUMYIIECTBOM BIIAJECNbIEB MPUBUICTUPOBAHHBIX
aKIMid MOeET OBITh MPABO Ha TOJYYCHHE OINPEACICHHOW B YCTaBe CYMMBI IPH JIMKBHUAAIIUU
aKIIMOHEPHOTO O0IIECTBA, /IO MOJYYCHUST KOTOPO MMYIIECTBO HE MOKET PACIIPEACTSATHCS CPEIU
BJIaJIEIIbIIEB OOBIKHOBEHHBIX AKI[HH.

Kaxxnas npuBmiierupoBaHHasi akiidsi OJJHOTO THIAa UMEET OJIMHAKOBBIA 00bEM IpaB.

AKIMST UMEET HOMUHAIBHYIO CTOMMOCTB, KOTOpast ISl BiaJelblia aKIui HE UMEET KaKoTOo-J1n00
3HAQYEHMS ¥ HE OTPAKAET €€ PHIHOYHYIO CTOUMOCTD.

IIpaBo Ha moJiyyeHHe YaCTH MPUOBLLIM AKIMOHEPHOIr0 00mIeCTBA. AKIITMOHEPHOE OO0IIECTBO
BMpaBe, HO HE O05S3aHO BBHITUIAYMBATH JTWUBHUJIICHIBl JaKE IO TMPUBUIECTHPOBAHHBIM AaKIHSM.
Pemrenue o BeITIIaTe IMBHUICHIOB U UX pa3Mepe MPUHUMAETCS OOIITUM COOpaHUEM akIMOHEPOB. B
clydae BBITUIATHI JIMBUJCHIIOB YCTAHABJIMBAETCS JaTa, HA KOTOPYIO OMNPEACTSIOTCS JIUIa,
MMEIOIINE MPaBO Ha TMOJyYCHHE TUBHUICHIOB. [y mosrydenusi quBHIeHI0B Bam HeoOxoammo
OBITH BJIAJICTBIIEM aKIIMMA Ha YCTAaHOBJICHHYIO aTy. [I0CKOIBKY pacdeTsl 1Mo CleiKaM C aKIHsIMHU
Ha OWpKe TPOM3BOJATCA Ha CIEAYIONMHA pabodyuii JeHb TMOCIE COBEPIICHUS CHEIKH, IS
MOJTy4YeHUsST OOBSBICHHBIX NUBUACHIOB BaM HE0OX0aMMO MPUOOPECTH aKIMIO 3a OJWH JIEHb 10
YCTaHOBJICHHOM JaThl.

YuyacTHe B ynpaBjleHMH aKUHMOHEPHbIM o0mecTBoM. Kak mpaBuiio, MpHBUIETHPOBAHHBIE
aKIMKM HE MPEAOCTABIIAIOT MpaBa rojioca. VckimoueHneM sBIS€TCS TOJIOCOBAHUE TIO OTACIbHBIM
BOIIPOCAaM, B YaCTHOCTH, O JIMKBHUJAIMU (peopraHu3aiiuu) oOmiecTBa, 00 OorpaHWYEHUs TpaB
BIIQJICNIBIIEB MPUBIIICTUPOBAHHBIX akiuii). Kpome Toro, B  ciydae, eciu oOmiee coOpaHue
AKIIMOHEPOB HE MPUHUMAET PEIICHMsI O BHITIIATE IUBUIACH/IOB, BIaACIbIIbl IPUBUICTHPOBAHHBIX
aKIIMK, pa3Mep ITUBHJICHIOB TI0 KOTOPHIM OIPEAEICH B YCTaBe, MPHOOPETAIOT 10 CBOMM aKIUSIM
MPaBo roJioca 1o BCEM BOMPOCAM M MOTYT y4acTBOBATh B OOIIUX COOPaHMSIX aKIIMOHEPOB HapaBHE
C aKIMOHEpaMH — BIIAJIENbIIaMU OOBIKHOBEHHBIX aKIMH, 00JIajas Mo Ka)JIOW aKIMH OIHUM
rojiocoM, JI0 TeX MOp, MOKa aKIHMOHEPHOE OOIIECTBO HE BBHIMIATUT ONPEACTICHHBIX B YCTaBe
JUBUIECHIOB.

Yuyacrue B pacnpefesieHMH UMYUIECTBA, OCTAKIIErOcs NPH JUKBHAANUM (0OAaHKPOTCTBE)
odmectBa. [Ipy nukBuAanuy 00IIECTBO MPEKPAIAET CBOIO IEATEIHHOCTh, UMYIIIECTBO OOIIECTBA
pacmpesnensercss Mexay KpeAuTopaMmu (Kak MpaBUIIO, MyTeM MPOJaXKH UMYIIECTBA U Nepenadu
JICHEeXKHBIX CPEJICTB KpEeaUuTOpaM), a 3aTeM CPEAU BIIAJENblIeB MPUBUIETUPOBAHHBIX aKIIHH, O
KOTOPBIM OIPEIENICH pa3Mep JTUKBUAALMOHHOW CTOMMOCTU. Eciu pa3mep JIHMKBHUIAMOHHOMN
CTOMMOCTH TIO0 TPHUBHJICTUPOBAHHBIM aKIUSM HE OMpEeNieH, BIAJENbIbl MPUBUIETUPOBAHHBIX
aKIIMM y4acTBYIOT B paclpeelIeHNH UMYIIECTBA B MOCJIEIHIOI0 OUepEeIb HapaBHE C BlIaJelbllaMu

OOBIKHOBEHHBIX aKI[H.




OcHOBHbBIE PHCKH:

PoiHOYHBIN pHCK (PUCK HEraTMBHOI0 W3MEHEHHMSl CTOMMOCTH AaKIHMH) - CTOMMOCTH
IIpUHAUIekKaeld BaM IPUBUIETMPOBAHHOM aKLIMKA MOKET KaK PACTH, TAK U CHUKATHCS, U €€ POCT
B IIPOIIJIOM HE O3HAYAET €e pocTa B OyaymieM. CyIiecTByeT pUcK TOro, 94To Brl IoHeceTe yObITKH
B pe3ynLTaTe CHM)XCHHUA ICHBI aKIINU. TanKe B OTACJIBHBIX cnyqaslx pI)IHO‘IHaFI CTOUMOCTB aKIINHU
MOXKET YHaCTI) o ((HyJISI», TOT1a Byl MOXKECTC HOTCpHTB BCC BJIOKCHHBIC CpGI{CTBa.

Puck aukBuaHOCTH. JIMKBUTHOCTH, TO €CTh BO3MOKHOCTB ITPOJIATh aKIIUIO B JIIDOOH MOMEHT 0e3
CYIIIECTBEHHOTO CHIDKEHUSI €€ CTOMMOCTH, 3aBHUCUT OT CIpoca U TPEIJIOKECHUS] Ha PHIHKE.
Han6onee JIMKBUJIHBIMHU ABJIAIOTCA aKIUU, 06pa1ua}01u1/1ec;1 Ha OpFaHI/ISOBaHHOM pBIHKe, aKIIuy,
He oOparrarolecs Ha OpraHUu30BaHHOM PBIHKE — MEHEE JTUKBHU/IHBI, OJIHAKO B JIIOOOM cirydae Bol
MOXKETC CTOJ'IKHYTI)CSI B OHpe}IeHeHHLIﬁ MOMECHT C HCBO3MOKXHOCTBIO HpO}IaTI) CBOU aKIIH HUJIA C
TEM, YTO BaM prmeTc;[ HpO)IaTI) ux c CyHIGCTBeHHBIMI/I y6I>ITKaMI/I N3-3a CHMXKCHUA CHpOC& Ha
HUX WIM KakuX-Tu0o orpaHuueHuil Ha ux oOpamieHue. llpennocbuikamu IJisi CHHKEHUS
JINKBUIHOCTH HpI/IBI/IJ'IeFI/IpOBaHHI)IX a1<1m171 MOFYT SABJIATHCA. NCKIHOUYCHUC aKHI/Iﬁ n3 (1)OH)IOBI)IX
WHJIEKCOB, HETaTUBHBIEC KOPIIOPATUBHBIC COOBITUS U APYTHE OOCTOSITEIHCTRA.

Puck HemoJsiyyeHHMsi 10X010B (IUBHAEHI0B) MO NPUBHJIETMPOBAHHBIM akmusiM. OOmee
coOpaHue aKIMOHEPOB MOJKET HE MPHUHATH pPElICHHE O BBHIIUIATE IUBHJICHIIOB Ja)K€ B Cllydae
PEKOMEH/IallMM COBETAa JTUPEKTOPOB WX BBIIUIATUTH, KaK TPH HAJIWYUH, TaK U OTCYTCTBUH
JOCTATOYHOM ISl 5TOTO MPUOBLIH, AaKE 10 MPUBUIICTHPOBAHHBIM aKIIHSIM, Pa3Mep TUBHICH A 110
KOTOPBIM OIIPEJICIICH B YCTaBeE.

Puck 60aHKpoTCcTBa aKIMOHEPHOro odiecTBa. B cioyuae GaHkpoTCTBa 00IIecTBa pasMep €ro
HMMYIIECTBA HEJOCTATOUYEH JUIsl pacUeTOB CO BCeMHU Kpemuropamu. Iloramenue 3a105KeHHOCTH
MIPOUCXOJUT COTJIACHO 3aKOHOJATENhHO YCTAaHOBICHHOW O4YepeqHOCTH. BhrImiaTel ocraBuierocs
MMYIIECTBA MPOU3BOATCS BiaJeibllaM MPUBUICTUPOBAHHBIX aKIUH, MO KOTOPHIM B YCTaBe
ompeneseH pa3Mep JUKBUIAIMOHHOKW CTOMMOCTH, B OINPEICICHHOM pa3Mepe, U B IOCIICIHIOI0
odepe/ib — 10 MPUBWICTHPOBAHHBIM aKIMAM, IO KOTOPBIM pa3Mep JTUKBUAAIMOHHONW CTOMMOCTH
HE OMpeJieNieH, U Mo OOBIKHOBEHHBIM akIusaM. Kak mpaBumo, B caydae OaHKpPOTCTBA UMYIIIECTBA
oOmecTBa HEJOCTATOYHO JUISI BHIMJIAT KakK MO MPHUBWJICTHPOBAHHBIM aKIHUSAM, MO KOTOPBIM
ONpeNieNIeH pa3Mep JUKBUAALMOHHONW CTOMMOCTH, TaK M MO NPUBUIETHMPOBAHHBIM aKLUAM, IO
KOTOpPBIM pa3Mep JMKBHJIALMOHHON CTOMMOCTM He ompeaeneH. B pesynbrate Bbl Moxerte

MOTCPATH BCC CBOU BJIOKCHHA B IPUBUJIICTUPOBAHHBIC aKIIUU 06H_ICCTB8..

Komucenn




[Ipu cpenkax ¢ MPUBHICTMPOBAHHBIMU aKIMSIMU B3UMAETCs KOMHCCUS OpoKepa 3a MCIOJIHEHHE
MOpPYYCHUH, a TaKKe MOTYT B3MMAThCi KOMUCCHUHM OUpPXU M KIMPUHTOBOW OpraHU3alllH 3a
COBEpIICHUE CAEIKHM, KOMHUCCUS JETMO3UTapus 3a y4eT IIpaBa COOCTBEHHOCTH WHBECTOpa Ha
akuio. Pazmepsl Bcex Tapu@oB MOKHO HAalTH Ha caiite Opokepa, JIEeNO3UTapHs, KIMPUHTOBOM

OpraHu3aluy U OUPIKU.

KanoOb1 1 npeasioxeHust
XKanoOwl u npennoxenuss Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOPETYIUPYEMYIO OpraHu3aluio B cepe (PUHAHCOBOIO PBIHKA, YIEHOM KOTOPOMW SIBISETCS

Takoi Opoxkep, nwiu B bank Poccun.
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Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO TOKYMEHTa O (PbI0YepCHOM J0TOBOpE (KOHTPAKTE)

NupopmanoHHBINH JOKYMEHT

Dp04YepPCHBI 10r0BOP (KOHTPAKT)

[IpenocraBmsieTcsi B COOTBETCTBHM C YCTaHOBJIGHHBIMU TpeOoBaHusiMu. He sBusercs
VHIUBUyAIbHOM  WHBECTUIIMOHHOM  pPEKOMEHIAUMENd WIM  pPEeKJIaMHbIM  MaTEpHajoOM.
Nudopmanmst mpuBeneHa Il TMOHUMAaHMS CYHNIECTBEHHBIX XApaKTEPUCTHK M PHUCKOB

(hBIOYEpPCHOTO KOHTPAKTA.

910 He BKJIAJ

Bb1 MoikeTe He TOJILKO MOTEPATH BCe, YTO BJIOKUIN, HO M OCTATHCH J0JKHBI
CpencrBa He 3aCTpaxoBaHbI (He TAPAaHTHPOBAHBI) TOCYIAPCTBOM

B ciayyae norepb KOMIIeHCALMIA He MPELyCMOTPEHO

Jloxox He rapaHTUPOBaH

OcHOBHbIE XapaKTEPHCTUKH (bIOYEPCHOT0 KOHTPAKTA!

OpI0YEPCHBIN KOHTPAKT — TO 3aKII0YaeMblil HA OPraHM30BaHHOM PBIHKE JOTOBOD O Mepeaaye B
OymyIieM Kakoro-inbo 6a30Boro akTiBa (IIOCTaBOYHBIH (PbIOYEPCHBIN KOHTPAKT) HIIK O BBIIIATE
Pa3HHUIIBI MEXTY IICHOM 3aKITIOYSHHUS U [IEHOU MCIIOTHEHHs (PhIOYEepPCHOTO J0TOBOpa (KOHTPAKTA),
KOTOpasi 3aBUCHT OT IIEHbI (3Ha4YeHHUs) 6a30BOro akTHBa (pacyeTHBIN (BIOUEPCHBIN KOHTPAKT).
ba3oBbIM akTMBOM MOTYT BBICTYMATh IIEHBI aKIMii, 0OIUTalMii, TOBAPOB, 3HAYCHHS WHICKCOB,
BAJIFOTHBIX KYPCOB, MPOLIEHTHBIX CTAaBOK. OJHOBPEMEHHO Ha OPraHU30BaHHBIX TOPrax MOTYT
o0palarbcs HECKOIBKO (PhIOYEPCHBIX KOHTPAKTOB HA OJWH 0a30BbIi aKTHB C Pa3HBIMU CPOKAMH

HUCITOJIHCHHUA.




VYcnoBus pprouepcHOro KOHTpPaKTa yKa3aHbl B CIEHH(HUKALNN, KOTOpask pa3MeIlaeTcsi Ha caiTe
OUpPIXKH.

PacuerHast eHa (pIOYEpCHOTO KOHTPAKTA OIpPENeNsieTCss HECKOJIBKO pa3 B A€Hb 10 Pe3yJbTaTaM
OMPIKEBBIX TOProB 0A30BBIM aKTHBOM BO BpEMs KIIMPUHTOBOW ceccuu. B pesynbprare KiIupuHTa
TaKKe ONPENEAeTCs BapuallMOHHas MapKa — 3TO CyMMa JICHEXHBIX CPEICTB, KOTOPYIO OJHA U3
CTOpPOH (NOKYyNaTenb WM IpojaBel) (bI0YEPCHOrO KOHTPAKTa O0s3aHa yIIauyUuBaTh IPYrou
CTOPOHE Ka)IbId J€Hb B 3aBHCUMOCTH OT COOTHOILIEHHs LIEHBI 3aKJIIOUYECHHsI KOHTPAKTa U €ro
pacueTHoi 1eHbl. DopMyna pacyeTa BapUAlMOHHON Map)KU YyKa3bIBaeTCs B CHENU(UKAIIUN
(bprouepcHOro KOHTpakTa. Jloxon 1o ¢proYepcHOMY KOHTPAakTy BO3HHMKAaeT, €CIM Ccymma
MOJIyYEHHOU BapHallMOHHOW Map>kH MPEBBIIIAET CYMMY YIJIAYEHHOM, a YOBITOK — €ClIi CyMMa
MTOJTY4EHHOM BapHallMOHHONW Map KU MEHbIIE CYMMBI yINIAYEHHOM.

MaxkcuMmanbHbId CPOK BNAZ€HUS (BIOYEPCHBIM KOHTPAKTOM MOXET ObITh OTPaHHMYEH CPOKOM
nerucTBrus KOHTpakTa. CyHIEeCTBYIOT KOHTPAKTBI, CPOK JIEHCTBHS KOTOPBIX ABTOMAaTHYECKU

MIPOJIOHTUPYETCS.

OCHOBHbIE PUCKH:

PoIHOYHBI pHCK (PUCK HEraTHBHOTO M3MEHEHHSl CTOMMOCTH (PHLIOYEPCHOr0 KOHTPAKTA).
Pacuernas ctoumMocTh (DbIOYEPCHOTO KOHTPAKTA 3aBUCUT OT IICHBI (3HAaYeHUs) 0a30BOTO aKTHBA,
a 3HAYUT OT PHIHOYHOTO pUCKa 0a30BOTO aKTHBA, OHA MOYKET KaK pPacTH, TaK U CHUKATHCS, U ee
POCT B IPOIILJIOM HE O3HAYaeT ee pocTa B OyaymieM. CylecTByeT pUCK TOT0, YTO MO (PbI0YEPCHOMY
IoroBopy (KOHTpakTy) Bbl moHecere yOBITKHM, B TOM YHCJIE MOXETE MOTEPSITh BCE BIOKEHHBIC
CPEICTBa M OCTaThCs IOJKHBI OpOKEpY.

Puck nuxkBuaHocTtu. OTCYTCTBYET rapaHTUs JUKBUAHOCTH (PHIOYEPCHOTO KOHTpAKTa B JHOOOU
MOMEHT BpeMeHU. JIMKBUIHOCTH 3aBUCHUT OT CHOpoca M TPEUIOKeHHs Ha phIHKE. Puck
JUKBUJIHOCTH TPOSIBISIETCS B CHIKEHHHM BO3MOXXHOCTU COBEPIIUTH CHENIKY C (PbIOYEpPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPbITh MO3UIIMIO IO HEOOXOIMMOM IIeHe U3-3a CHUKEHUS CIIpoca Ha
HEro.

Puck wucnojb3oBaHuss (UHAHCOBOro Imuieya. Jlisg Toro, 4rtoObl OTKPHITH MO3HUIMIO TIO
(bbplouepCHOMY KOHTpakTy, BaM HE0OOXO0JMMO HUMETh TOJBKO YacTh CTOMMOCTH KOHTpaKTa
(rapanTuiiHoe o0ecrieueHue), a He BCIo cymMmMy nenukoM. [Ipu aTom Bo3HuKaeT «dddexT mieya,
KOTOPBIM yBETUYMBACT KaK MOTECHIMATBHBINA JOXOJ, TaK M BO3MOXHBIE YObITKH. Kinupunrosas
OopraHm3anusi U OpOKephl JOJDKHBI YIPaBISATh PUCKAMU M B HEKOTOPBIX CIydasX BBUAY

HC6JIaTOHpI/I${THBIX PBIHOYHBIX KoJIeOaHMt MOTYT HOTpC6OBaTB BHCCTH JOIIOJIHUTCIILHBIC




JICHEKHBIE CPEACTBA JUISl YILJIAaThl BAPUALMOHHOM MapKH U CAETATh 3TO B KOPOTKOE BpeMst. O0muIuii
yOBITOK, KOTOpBI BBl MOXeTe MOHEeCTH B pe3ysibTaTe HETaTHUBHOTO HM3MEHEHHUS PAaCcUYeTHOM
CTOMMOCTH KOHTPAKTa, MOXKET 3HAYUTEIIBLHO IPEBBICUTH CYMMY CPEICTB, UCIIOJIb30BAHHBIX IPH
€ro MPUOOpPETCHUN.

Puck m3meHeHusi pa3mepa rapaHTuiiHoro odecnedyeHusi. B nepuos ynepxaHus MO3ULUU O
(GBIOYEPCHOMY KOHTPAKTy MOXKET MPOHM30UTH IEpecdyeT TrapaHTHWHOTO OOecredeHHsi, ¥ OHO
MOXXET 3HAYUTENIbHO YBEIMUYUTHCSA, 4YTO 3acTaBUT Bamero Opokepa noTpeOoBaTh BHECTH
JOTIOJIHUTEJIBHBIE JICHE)KHBIE CPEICTBA JUISl COXPAHEHUs MO3ULUU U ClejaTh 3TO B KOPOTKOE
BpeMsi. I3MeHeHne rapaHTUHHOTO 00ecieYeHNs MOKET OCYIIECTBIIATHCS KaK B TEYEHHE TOPTrOBOM
CECCHH, TaK U BHE TOPTOBOU CECCHUMU.

Puck npuHyAuTEeNbHOr0 3aKpbITHS NO3ULUM. B cinydae, ecaum Bammx neHEXHBIX CPENCTB,
UMEIOLIUXCA B PACMOpsDKEHUH Opokepa, HEJIOCTaTO4YHO JUIsl TapaHTHIHOIO obOecriedeHusl Win
yIUIaThl BapUAllMOHHON Mapku OpoKep MMeeT NpaBO MPUHYIUTENbHO, TO ecTh 0e3 Bamero
corjacusl, 3aKpbITh MO3UIHUIO N0 (QBIOYEPCHOMY KOHTPAKTY. 3aKphITHE MO3UIIMH MPOUCXOAUT 110
TEKYIIUM [IeHaM, KOTOpbIe MOTYT ObITh HEBBITO/IHBI /U1 Bac 1 mpuBecTH K BO3HUKHOBEHHIO y Bac
yOBITKOB. BBl MOXeTe NOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTPS Ha TO, YTO IOCIE 3TOrO
M3MEHEHHE PacueTHOM 1IEHbl KOHTPAKTA MOXKET IMPUHATH OJaronpusTHoe i Bac HanpaBieHue u

Bol monmyurin 6s1 moxon, eciu Ob1 Baia nmo3uiiys He Obli1a MPUHYIUTEIBHO 3aKPhITA.

Komuccun

[Ipu cnenkax ¢ (DbIOYEPCHBIMA KOHTpPAKTaMH B3MMAeTCs KOMHUCCHsI Opokepa 3a OTKPBITHE U
3aKpBITHE TO3MIIMH, TAK)KE€ MOTYT B3MMAThCSl OTICIIbHAS KOMHUCCHS OpOKepa 3a HCIOJHCHHE
(hpIOYEpPCHOTO KOHTPAKTa, OMpIKeBask U KIMPUHIOBass KOMUCCHH. Pa3smepsl Bcex TapudoB MOKHO

HaWTH Ha caiiTe Opokepa, KIMPUHTOBON OpraHu3aluy U OUPKU.

7Kano0b1 1 npeasioKeHust
XKanoOwl u npemnoxenuss Bel MoxkeTe HampaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOperyJiupyeMylo opraHuzaiuio B cdepe (UHAHCOBOTO PHIHKA, WICHOM KOTOPOUW SIBISETCS

Takoil Opokep, wim B bank Poccun.
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[Ipunoxenne Ne 4 x

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX JTOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

dopma HHHOPMAIMOHHOTO JOKYMEHTA 110 0OBIKHOBEHHOM ! 06IUraluy poCCHIICKOTO SMUTEHTA

NupopmanoHHBINH JOKYMEHT

OO0sMranusi poccHiiCKOro IMUTEHTA

[IpenocraBmsieTcsi B COOTBETCTBHM C YCTaHOBJIGHHBIMU TpeOoBaHusiMu. He sBusercs
VHIUBUIyAIbHOM  WHBECTUIIMOHHOM  PEKOMEHIAMEd WM  PEKIaMHBIM  MaTepHajoM.
Nudopmanms npuBeaeHa 1j1si TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJIUTAITUN

POCCHICKOTO SMUTEHTA.

910 He BKJIAJ
Bb1 MoikeTe MOTEPATH BCe, YTO BJIOKUIN
CpencrBa He 3aCTpaxoBaHbI (He TAPAaHTUPOBAHBI) TOCYIAPCTBOM

B ciayyae nmorepb KoMIeHCALMI He MPELYCMOTPEHO

OcCHOBHbIE XaPAKTEPUCTHKH 00JIMT AU POCCHIICKOT0 IMUTEHTA.

OO6nuranusi poCCUIICKOT0 IMUTEHTA — 3TO LIEHHas Oymara, 3aKperuifionlas rnpaBa ee BlaJenbla
Ha MOJY4YEeHHE B MPEIyCMOTPEHHBIH B HEM CPOK OT SMHUTEHTa €€ HOMMHAIbHOW CTOMMOCTH.
OO6nuranust MOXKET TakXKe MpeaycMaTpUBaTh MPaBo ee BiaJielblla Ha MOJyYeHHE YCTAaHOBIEHHBIX
B Hell mpoueHToB (kKymoHoB). Kaxknas obmuranus OJHOTO BBIITYCKa UMEET OJIMHAKOBBIA 00beM
mpaB. Bce ycroBus moramieHrs ¥ BHIIIAT KYMOHOB MO OOJMTaIlK ONpeAesieHbl B SMUCCUOHHOM

AOKYMCHTAIIUU. B YaCTHOCTHU, MOXCT OBITH YCTAHOBJICHO, YTO pa3MEp KYIOHHBIX BBIIIJIAT IIO

1 [Tomx 0OBIKHOBEHHOM 00NIUTANINEeH TOHUMAETCS OONHTAIINS, HE SBISFOMIASCS CTPYKTYpHOU oOnuramuei, oonuranueit
CO CTPYKTYPHBIM JOX0Z0M (OOIUTaIeid, pa3Mep JI0X0a 10 KOTOPO 3aBHCUT OT HACTYIUICHUS WIH HEHACTYIUICHHS
OHOTO WJIM HECKOJNBKHX OOCTOSTENBCTB, yKAa3aHHBIX B a03alle BTOPOM MOMIMyHKTa 23 myHkTa | cratbu 2
®enepanpHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O peiHKe HEHHBIX Oymar»), CyOOpIMHHPOBAHHON OOJHTanme,
obnurammeii 6e3 cpoka IOramieHus, KOHBEPTUPYEMOW oOiurammei, KoMMepyecKo obOmuranued, oOmurarmeit
(benepansHoro 3aitma i pusudeckux jmi (OMD3-H), 3aMmemaromnieii obnurarmei (oGUranuei, TpeayCMOTPEHHOM
crarbeit 6 DenepanbHOro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHNN H3MEHEHUI B OTIENIEHBIC 3aKOHOJATCIHHBIC
axThl Poccuiickoit ®eepannm»), oGIuramnmeii ¢ 3aoroBsiM obecriedeHreM I€HEKHBIMH TPEOOBaHUAMH.
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oOnuramysM OIpeseNsaTcs SMUTEHTOM B Ipoliecce uX oOpamienus. Taxoke, 0OIUrauy MOTYT
npeaycMaTpuBaTh (PUKCHPOBAHHBIC KYMOHHBIE BBIIUIATHI PA3HOTO pa3Mepa, B TOM YHUCIIE

YMCHBIIAOMKUECA B CJICAYIOIICM KYITIOHHOM IICPUOAC.

[Toramenue HOMHUHAIBLHONH CTOMMOCTH OOJUTAlMN MOKET OCYILECTBIIATHCS YacTAMHU B IIpoIiecce
oOparmenus obnmuranuii (amopTu3anusi obnwranuu). B 3ToM ciydae ocTaBmmecs KyNOHHBIC
TUTATE)XKH PACCYUTHIBAIOTCS UCXO/IS M3 HETIOTAIIEHHOW HOMUHAIBHONH CTOMMOCTH OOJIHTallHiH.
OOnuranuu MOTYT MpeaycMaTpuBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAUICHHS Kak II0
WHUIMATUBE SMUTEHTA, TaK U 110 HHUIIMATHBE WX BIAJIENbIEB. B HEKOTOPHIX CITydasx SMUTEHT
WM WHOE JIMIO0 3apaHee OOBSABISIET O CBOCH TOTOBHOCTH MPUOOpPECTH Yy JH000TO
3aMHTEPECOBAHHOTO JIMIla OOIMralliy B ONIpeIeNIeHHYI0 1aTy (odepTta no obnuramusm). O6parure
BHUMAaHUE, YTO KOJUYECTBO OOJIUTAINH, TPpHOOpETaeMbIX TI0 0depTe, MOKET OBITh OTPAHUUECHO,
1 BBl HE cMOJKeTe MPH KeJTaHUH MTPOAATh Bce nMeromuecs y Bac oomurarum.

O6nuranuu KoMnaHui (KOpIoOpaTUBHBIE OOJMUTAIMH), B OTJIWYHE OT aKIUi, HE JAlOT MPaBO HA
ydacTue B yIpaBJI€HUHU KOMITaHueH (001eCTBOM).

YuacTue B pacnpeejieHHH MMYIIECTBA, OCTAIOLIErocsi NMpH JUKBUAanuu (6aHKPOTCTBe)
odmectBa. [Ipu nukBuaanuy 06IIECTBO MPEKPALLAET CBOIO IEATEIHHOCTh, UMYIIECTBO OOIIECTBA
pacnpezensercss Mexay KpeAuTopaMmu (Kak IpaBUIIO, MyTeM MPOJaXXU UMYILIECTBA U Nepenadu
JICHEeKHBIX CPEJICTB KpEeAUTOpam), B TOM YHCIIE BiaJelbliaMu obnuraiuii oomectsa. Brianensiisi
oOnuranuii yyacTBYIOT B paclpe/ielieHUU UMYIIecTBa Nepe]] BiaaaeabliaMi IPUBUIETHPOBAHHBIX

H OOBIKHOBEHHBIX aKIIUH.

OCHOBHbIE PUCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOI'O0 W3MEHEHHSI CTOMMOCTH OOJUIalMu) - CTOMMOCTh
npuHaiexkanieil Bam obnuranuy MoXeT Kak pacTd, Tak U CHUXKATHCS, U €€ POCT B MPOIIJIOM He
O3HadaeT ee pocta B OyaymiemM. B cinydae BO3HHKHOBEHHS HEOOXOIUMOCTU peau3alluu
oOnuranuu 10 ee MOoralleHus SMUTEHTOM CYIIECTBYET PHCK TOro, yTo Bbl moHeceTe yOBITKH B
pe3ynbTaTe CHUKEHHS IEHbl OONUTaly Ha pbliHKE. V3MeHeHHe IeHbl Ha OOJMUralu CBS3aHo,
MIPEK]IE BCETO, C M3MEHEHHEM MPOIIEHTHBIX CTaBOK Ha (hrHaHCOBOM pbIHKe. Kak mpaBuio, 1eHa
OoONUrannu CHIXKAETCs, €CIM MPOLIEHTHBbIE CTaBKM Ha PBIHKE pacTyT, U HA00OpOT - IeHa
oONUrannu pacTeT, eciau MPOLICHTHBIE CTaBKU CHMKaroTcs. Hampumep, ecnu HOBbIe 0OIHraniuu
BBIMTYCKAIOTCS C O0Jiee BBICOKOM MPOIEHTHON CTaBKOMW, TO cTapble oOnauranuu ¢ 0ojiee HU3KOH
MPOLICHTHOM CTaBKOM CTAHOBSITCSI MEHEE TPUBJIEKATEIbHBIMU VISl UHBECTOPOB. Takxke u3MeHeHue
PBIHOYHON CTOMMOCTH OOJUTAlUK MOKET OBITh CBSI3aHO C M3MEHEHUEM BOCIPHUSTUS PHIHKOM

(pI/IHaHCOBOFO COCTOSIHHASI M ILIATEXKECIIOCOOHOCTH ASMHTEHTA O6J'IPIFE[I.IPII>1, B TOM 4YHCIIC C
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W3MCHCHHEM KPEAUTHOTO PEUTHHTa SMHUTEHTa (KOHKPETHOTO BBIMyCKAa OOJMTranui, JHIa,
MPEIOCTABUBIIETO OOECIICYCHUE [0 OONUTaIusIM, MPU €ro HATUYHH), KOPIOPATUBHBIMH
COOBITHSIMH U JJPYTUMHU 0OCTOSATEIILCTBAMHU.

Puck IMKkBUAHOCTH. JIUKBUTHOCTH, TO €CTh BO3MOXXHOCTH IPOIAaTh OOJIUTalUIO B JIFOOOH MOMEHT
BpeMeHU 0e3 CYIIECTBEHHOTO CHUKCHHS €€ CTOMMOCTH, 3aBHCHT OT CIIPOCa U MPEUIOKCHHS Ha
peiake. Haumbonee JIMKBUAHBIMU SIBISIOTCS OOJHMTAIMK, OOpaIaroIIuecss Ha OpPraHu30BaHHOM
PBIHKE, OOJIMTAINH, He 00palIaroInecss Ha OPraHM30BaHHOM PBIHKE — MEHEE JIMKBHJIHBI, OHAKO
B JIFOOOM citydae Bbl MOXKeTe CTONKHYTHCS B OTIPEICTICHHBIM MOMEHT C HEBO3MOKHOCTBIO ITPOJIaTh
CBOM OOJIMTallMu WK ¢ TeM, 4To Bam nipuaeTcs mpoaaTh UX ¢ CYIIECTBEHHBIMH YOBITKAMU H3-3a
CHUYKEHUS CTIIPOCa Ha HUX WM KaKUX-TM00 OrpaHMueHui Ha ux oopamenue. [Ipeanoceinkamu ass
CHWKEHHUS JIMKBUJHOCTH OONHMranmdii MOTYT SIBJSITBCA: HUCKIIOUYEHHE OOJuramui w3
KOTHUPOBAJIBHOTO CMHCKa OWPXKH, CHWKEHUE PEHUTHHTa ASMUTEHTa (KOHKPETHOTO BBITyCKa
obOnuramuii, JWIa, MPEIOCTABUBIINETO OOECIeYeHHE IO OOJHralusM, MPH €ro HaIUYHHN),
HETaTUBHBIE KOPIIOPATUBHBIEC COOBITHS U JAPYTrUe 0OCTOSITEIbCTBA.

Kpeautnbiii puck. CymiecTByeT pHCK HEHUCHOJHEHUS OSMHUTEHTOM OOMUTaluii CBOMX
0053aTeNbCTB, KOTOPBIA MOYKET Pean30BaThCs, B YACTHOCTH, B BHJIE MPOIyCKa WM 33JEPKKU
BBITUIATHI KYMTOHOB U (MJIM) MOTalleHuss HOMMHAJIbHOM CTOMMOCTH OOJIHUraIiu.

Puck nmedoara. Cutyanusi, mpd KOTOPOH SMUTEHT HE B COCTOSHUM BBIIUIATUTH BJIAJENIbIIaM
obyuranuii cyMmy moramieHust ooauramnuii 1 (Miau) KyroHOB 10 Hel. B aTom ciydae MHBECTOPHI
PHUCKYIOT OTEPSITh BCE CBOM BJIOKEHHUS B JAaHHYIO LIEHHYI0 Oymary. JlegonT MoxKeT mpou30uTu y
SMUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOTO peiTuHra. KpenuTHbI peHTHHT OTpa)kaeT MHEHUE
PEUTHHIOBOTO areHTCTBA O BEPOATHOCTU HACTYIUICHHUS J1e(oITa: HAaUMEHee BEpOSTHBIN YPOBEHb,
Kak MpaBuiio, o0o3HavaeTcss «AAA» (BBICHIMI KPEAUTHBIA YPOBEHB, 3aTeM CIIEAyeT «AA», «Ay,
«BBB», «BB», «B» mo creneHu yBeiauueHUs BEpOSATHOCTH nedonTa). Uem HUXKE KpPeIUTHBIN
pEeUTHHT SMUTEHTa (KOHKPETHOTO BBITTyCKa OOIUTalluid, TUIa, MPEAOCTABUBIIEr0 00eciedeHue o
oOnuranusM, Ipyu ero HaJW4Yuu), TEM BbIIIE M0 MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOSITHOCTH Aedonra.

Puck 6ankporcrBa amuTenTa. [Ipu nprobdpereHun oOauranuii, SIMUTEHTaMU KOTOPBIX SBIISIOTCS
OpraHM3aliy, CYIIECTBYET PHCK OaHKpPOTCTBa SMHUTEHTa. B ciydae OGaHKpPOTCTBa AMHUTEHTA
pa3Mep ero MMyHIIECTBAa HEIOCTAaTOYEH IS PAcueToB cO BceMu kpeautopamu. [loramenue
3a/I0JOKEHHOCTH  MPOUCXOJMUT COTJIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHOW OYEPEeIHOCTH.
HecmoTpss Ha TO, yTO B ciiyyae OaHKpPOTCTBAa BBITUIATHI OCTABIIETOCS HWMYIIECTBA SMUTEHTA
MPOM3BOJATCSA  BIAJENbllaM OONHranuii mepel BiaJeNbllaMd  IPHUBHICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUW, UMYIIECTBA MOXKET OBITh HEJJOCTATOYHO JUIS BBIILIAT MO obnuranusM. B

pE3ybTaTe BrI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUS B O6JII/IT8.I_II/II/I.
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B OospmmHCTBE ciydaeB SMUTEHT OepeT Ha celsi oOs3arenbcTBa Mo oOiuranusm 6e3
JOTIOJTHUTEIBHOTO UMYIIECTBEHHOTO olecrieyeHus nmo HUM. CrocoOHOCTh AIMHUTEHTA B TOJHOM
00BbEeMe BBITIOIHATH CBOU 0053aTEIbCTBA TIO OOIHMTausM MOATBEPKAACTCS, HAIPUMED, BEICOKUM
KPEAUTHBIM PEUTUHIOM SMUTEHTA, YCIEUIHOM JESITEIbHOCTbIO 3MUTEHTA, €ro YCTONYMBBIM
(MHAHCOBBIM TOJIOKEHUEM, pemyTauueil u T.7. Bmecre ¢ TeM HCHoOJHEHHE 00S3aTEeNBCTB 1O
oOnmuramysM  MOXeT OBITh TOJHOCTBIO WM  YacTUYHO  O00ECHEeuMBaTBHCS — 3aJI0TOM,
MOPYYUTENHCTBOM, OAHKOBCKOM rapaHTHEH, TOCYJapCTBEHHON MM MYHUIIMIIAIBHOW rapaHTHel.
[Ipenmonaraercsi, 4TO B CiIydae HEBBIIOJHEHUS AMHUTEHTOM CBOMX OOS3aTENIbCTB IO TaKUM
oOnuranysM IMOrameHue 3aJ0JDKEHHOCTH Iepes BlajenbliaMu OOIMranuil OCYILECTBIISIETCS
(OTHOCTHIO WM YAaCTHYHO) 3a CUET MpeaycMoTpeHHoro odecnieuenus. [Ipu nokynke odauranuit
Bam cnenyer oOpartuTh BHMMaHHME Kak Ha (PMHAHCOBYIO YCTOWYMBOCTH U JOOPOCOBECTHOCTH

SMUTEHTA, TaK U Ha KaueCTBO oOecreyeHus Mo o0nuranusM (pu HaJTu4duH).

Komuccun

[Ipn cpenkax ¢ oOnMramus MU POCCUHWCKUX SMUTEHTOB B3MMAaeTcs Komuccus Opokepa 3a
UCIIOJIHEHUE TOPYYEHUH, a TaKKe MOXKET B3UMAaThCsl KOMHMCCUU OMpXH MU KIMPUHTOBOU
OpraHM3aliy 3a COBEPILIEHUE CHIEIKH, KOMHUCCHS AETO3UTApHs 3a y4eT IpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOmuramuio. Pasmepbl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa,
JeTO3UTapusl, KIMPUHTOBOM OpraHu3aluu U OUpKU.

[Ipn moxymnke oOpainaromieiicss Ha pPbIHKE OOMUTallMM B CYMMY CJHIEIKH BKJIFOYAETCS 4acTb
KYINOHHOTO MPOLEHTHOTO J0XO0Ja MO OOJHranuy, paccuMThiBaeMas MPONOPIHOHAIBHO
KOJIMYECTBY JHEH, MPOUIEAIIUX OT AAaThl MpeAbIAyllei BbIIIATHl KYMOHHOTO A0XOJa 10 JaThl
UCIOJIHEHUSI CHENKU KYIUTH-TIPOJaXH oOnuranuu. J{aHHBIA HAKOIUICHHBIH KYyMOHHBIM JOXOJ

nepeaacres nmpoaaBny o6n1/1rau1/11/1.

7Kano0b1 1 npeasioKeHust
XKanoOwl u npemnoxenus Bel MojkeTe HampaBuTh OpoOKepy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOpEryJIupyeMylo opraHuzaiuio B cdepe (UHAHCOBOTO PHIHKA, YICHOM KOTOPOH SIBISIETCA

Takoil Opokep, wiu B bank Poccum.
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[Ipunoxenne Ne 5 k

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

dopma HHPOPMALTMOHHOTO JOKYMEHTa 00 obnuramuu (eaepansHoro 3aiima

i pusndeckux nun (OD3-H)

NupopmanoHHBINH JOKYMEHT

Oo6auranus ¢enepanbuoro 3aiima s puzndeckux Jaun (OP3-H)

[IpenocraBmsieTcsi B COOTBETCTBHM C YCTaHOBJIGHHBIMU TpeOoBaHusiMu. He sBusercs
VHIUBUyAIbHOM  WHBECTUIIMOHHOM  pPEKOMEHIAUMENd WIM  pPEeKJIaMHbIM  MaTEpHajoOM.

WNndopmanus npuseaeHa A1 NOHUMAHUS CYIIECTBEHHBIX XapaKTePUCTHK U puckoB OD3-H.

I9T0 He BKJIAJ
Bbl MoKeTe MOTEPATH BCE, YTO BJIOKHIIH

B ciayyae nmorepb KoOMIeHCALMI He MPELYCMOTPEHO

OcHoBHbIE XapakTepuCcTUKA OD3-H:

O®3-1 — nenHas Oymara, peloCTaBIIAIONIAs BlIa/ieNIbliaM MIPaBoO Ha MOJIyYeHHEe HOMUHAIBHOM
CTOMMOCTH TIPH TMOTAIICHUH U KyIOHHOTO Joxoaa. Od3-H BeimyckaroTcss Mundunom Poccun u
HOMUHUPOBaHbI B pyosssix. OD3-H UMer0T (GUKCUPOBAHHBIN KYIOH, TO €CTh IIPOLIEHTHAs CTABKa
[I0 HUM M3BECTHA 3apaHee W He MEHseTCs B TeUEHUEe BCEro cpoka oOpauieHus. Bce ycimoBus
MIOTAIIEHUS] M BBIIUIAT KYIIOHOB IO OOJIMTallMU OIpe]esieHbl B SMUCCHOHHOM JOKyMEHTAlLlUU.
IIpuobperas ykazaHHBIH UHCTPYMEHT, Bbl 1aeTe cBoM JeHEeXHbIe cpeacTBa B 1oar Poccuiickoi
®enepanuu B aune Munduna Poccun u noiydaere 10Xo1 0 GUKCUPOBAHHON CTaBKe.
[Toxynars O®3-H UMEIOT IPaBO TOJBKO (GU3MUECKHe JHLa - rpaxaaHe Poccuiickoit denepanuu.
Homunan O®3-H cocrasnser 1 000 pyomeii.

O®3-H Henb3s MOKYNaTh Ha UHAUBUAYAJIbHBINH HHBECTUIIMOHHBIN cueT (MUC).

O®3-H Henb3st KynuTh (MpoJaTh) Ha BTOPUUHOM phiHKe. ODP3-H nproOpeTaroTcss U MpoaaroTcs
UCKJTIOUUTENFHO Yepe3 areHTa, ¢ KoTopsiM Munduu Poccum 3aximoumsl cOOTBETCTBYHOIIUE

coryamieHue, 1o (UKCUpOBaHHOM Tekymied nene. Munpun Poccunm BIpaBe ycTaHOBHTH
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MHHHUMAJIbHOE M MAaKCHMAJbHOE KOJIMYECTBO OOJUTAIMA, MOCTYMHBIX IJIs MPUOOpETCHUS
ONHUM (DU3HUECKUM JUIIOM, a TaKXKe MaKCUMallbHOE KoJmdecTBO obmuranuii OD3-H ogHOTO

BBIITYCKa, KOTOPBIM BIPaBE BJIAJETh OJHO (PU3UIECKOE JTUIIO.

OCHOBHBIE PUCKH:

PbiHOYHBIN pHCK (PMCK HEraTHBHOIO M3MEHEHHMSI CTOMMOCTHM OOJIMraluM) OTCYTCTBYeET.
[Ipoxars OD3-H 10 ee noramenust Bel MoxkeTe areHty, uepes koroporo Bel mpuoopenu OD3-H.
B Tteuenune nepBbix 12 MecsueB BiajgeHHs Bbl MokeTe BEpHYTbh BIIOKEHHBIE CPEJICTBA, HO
oTepseTe NPOLEHTHBIN JOXO0/ 3a 3TOT nepuo. Beikyn Oymaru areHToMm OyleT OCYIIEeCTBIATHCS
0 1IeHE ee MPUOOPETEeHUs, HO HE BbIllle HOMMHATIbHOU cTouMocTH. [lo ucredenun 12 mecsuen
BIaieHus Bl MoxeTe npeabsaBuTh cBoM OD3-H K BHIKYITY TaK)Ke 10 1I€HE TPHOOPETEHUS HE BhIIIE
HOMHHAJIBHOM CTOMMOCTH, HO YK€ C COXpaHEHHEM IPOLIEHTHOTO JI0X0/1a.

Puck JIMKBUIHOCTH OTCYTCTBYET.

KpeauTHblii puck, B TOM 4Yucjae puck Aedoira, B oTHomeHnn OD3-H MOKET peann3oBaThCs B
cllyyae KpallHEe HETaTUBHBIX SKOHOMUYECKUX U (WJIM) MOJUTHYECKUX COOBITUH, CIIEICTBUEM
KOTOPBIX SIBJISIETCSI HEBO3MOXKHOCTh Poccuiickoit deneparuu B uiie Munduna Poccun oTBeuatsh

IMOJIHOCTEHIO MJIM YaCTHUYHO [0 CBOMM 00513aTEJILCTBAM.

Komuccun
[Ipu cnenkax mo mpuoOperernto OD3-H y areHTa, a Takke npu obpatHoMm Bbikyne OD3-H
COOTBETCTBYIOIIMM areHToM mno Bamemy mnopydeHuio B Hacrosiliee BpeMsi KOMHUCCHS He

B3UMAcCTCH.

7Kano0b1 n npeasioKeHust
XKanoOwl u mpennoxkeHuss Bol MokeTe HampaBUTh areHTy, ¢ KOTOpPbIM Bbl coTpynHuuaere, B
CaMOperyJiupyeMylo opraHuzanuio B chepe (pUHAHCOBOTO pPHIHKA, OOBEAUHSIOMINX OpPOKEpPOB,

YJICHOM KOTOpOﬁ SIBJISICTCST TaKo¥ areHT wiu B bank Poccun.
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[punoxenne Ne 6 k

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

dopma MHPOPMAITMOHHOTO JIOKyMEHTa 00 HHOCTPAHHOH JCTIO3UTAPHON PACIIUCKE HA aKI[UU

NupopmanoHHBINH JOKYMEHT

HHOCTpaHHaﬂ Acnmo3uTapHas paciimCcKka Ha aKIIUA

[IpenocraBmsieTcss B COOTBETCTBHM C YCTAaHOBJIGHHBIMH TpeOoBaHusiMu. He sBisercs
VHIUBUyAIbHOM  WHBECTUIIMOHHOM  pPEKOMEHIAUMENd WIM  PEeKIaMHbIM  MaTEpHaJOM.
Nudopmanmst mpuBeneHa Il TMOHUMAaHMSI CYHNIECTBEHHBIX XApaKTEPUCTHK M PHUCKOB

ACTIO3UTAPHBIX PACIIMCOK HAa aKIIHH.

ITO He BKJIAJ

Bb1 MoikeTe MOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3aCTpaxoBaHbI (He TAapaHTHPOBAHBI) TOCYIAPCTBOM
B ciayyae nmorepb KOMIIeHCAMIA He MPELyCMOTPEHO

Jloxox He rapaHTUPOBaH

OcCHOBHbIE XaPAKTEPUCTHKHA MHOCTPAHHOM J1eNO3UTAPHOM PACIIMCKH HA aKINH
WuocTtpannbie Jemo3uTapHas paclucka Ha akIUd — HWHOCTpaHHas IieHHas Oymara,
yIIOCTOBEPSIONIAs IpaBa Ha OMPEIEICHHOE KOJMYECTBO aKIIUi POCCHIICKOTO MIJIM MHOCTPAHHOTO
smutTeHTa. OJHa [Eno3uTapHas paclucka, B 3aBUCHUMOCTH OT YCJIOBHM BBIIYCKA, MOXET
yIIOCTOBEPSATH IIPaBa Ha OJIHY aKIIHUIO, YACTh aKI[UU WM Ha HECKOJIBKO aKI[Hil.

Jleno3utapHble paclHUCKU HE SABJSIIOTCA AKIUSAMU. OMUTEHT JENO3UTAapHBIX PACIHCOK -
WHOCTpaHHBI Jeno3uTapuil  (kommanus). OcyliecTBieHHe TMpaB MO MPEICTaBISIEMbIM
pacmucKaM¥ aklUAM, TaKUX KaK TOJy4YeHHe JWBHJICHIOB, YUacTHE B YIPaBIECHUU OOIIECTBOM,
y4acTHE B pacHpeesieHny UMYIIecTBa OOIIeCTBa MPH €ro JIMKBUIAINY, BO3MOXKHO TOJBKO MU
COJICHCTBUY SMUTEHTA JIETIO3UTAPHBIX pACITUCOK. TOUHBIN 00hEM MpaB BiaIeiblla JEMO3UTaAPHBIX
PACIUCOK YCTaHABJIMBAETCS B SMUCCUOHHBIX IOKYMEHTAX U MOXKET OTINYAThCS ISl Pa3IMUHBIX

HHOCTPAHHBIX ACIMIO3UTAPHBIX PACIIMUCOK, PA3JIMYHBIX BBIITYCKOB.
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Omutent 0Oe3 Bamiero corjacus BmpaBe KOHBEPTUPOBATH JETO3WUTAPHBIC PACIUCKU B aKIIWU,
IIpaBa Ha KOTOPBIC OTH DPACIHCKH YIOCTOBEPSAIOT, B JITOM ciy4yae Bl cTaHeTe BilajeibLeM
COOTBETCTBYIOIIEr0 KOJMYECTBA aKLIUN.

B ycranoBnennsix bankom Poccuu ciydasix MHOCTpaHHBIE I€NO3UTapHbIE PACIIMCKU MOTYT ObITh
TOCTYITHBI UCKIIIOYUTEIHHO KBATH(PHUIIMPOBAHHBIM HHBECTOPAM.

Taxxe cieqyer yuecTh, 4TO Biajesel] Ae03UTapHON PacIMCKH MOKET 3alllUTUTh CBOM MpaBa (B
cllydyae HUX HapyIIEHHs) TOJbKO B HMHOCTPAHHOM CyJ€ IO MpOLELYpaM, YCTaHOBJIEHHBIM
MHOCTPaHHBIM 3aKOHOJATEIBbCTBOM.

Hanoru Ha 1oxox 1o feno3uTapHbIM pacliucKkaM Ha aklUU (B TOM YMCIE, Ha JUBUACH]IbI), MOTYT
CYIIECTBEHHO OTJIMYATHCS OT HAJIOra [0 aKIMsSIM COOTBETCTBYIONIMX KoMnaHuil. Hanoru Ha noxon
10 JIEMO3UTAPHBIM PAacIUCKaM MOTYT yIUIauuBaThCs HE TOJIbKO B Poccuu, HO U 3a pyOe:xoM — B
CTpaHe, B KOTOPOW BBIIYIIEHBl JEMO3UTapHbIE pacnucku. Heob6XxoauMo  yTOUYHSTH
COOTBETCTBYIOIIME YCJIOBHS, B TOM YHUCJIE Ha MpeIMeT HaJWYMs WU OTCYTCTBUS JABOWHOTO
HaJoroo6oxxeHus. B HekoTopeIx ciydyasx Bam npuercs caMoCcToATENbHO MOAaBaTh JOKYMEHTBI

B HAJIOTOBBIN OopraH M yrjadyuBaTb COOTBCTCTBYIOIIUC HAJIOTH.

Cnenuduyeckne pucKku

[lockonbKy Jemo3uTapHble PpACHUCKU SBISIOTCA LIEHHBIMM OymaraMu, BbIIYIIEHHBIMU
WHOCTPAaHHBIM 3MHTEHTOM, Ui WHBECTOPOB CYIIECTBYIOT PHCKH BBEICHHUS HWHOCTPAHHBIM
rocylapcTBOM OIpaHUYECHUM, IPEMSITCTBYIOIINX OCYIIECTBICHUIO BIAJAEIbIIaAMU PACIIHCOK CBOUX
mpaB. B dYacTHOCTH, MHOCTpaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEACHBI OrpaHUYCHHS Ha
COBEpIICHHE CIEIOK W/WIM PEerucTpaluio MpaB Ha HUX B JCMO3UTAPHH, B TOM YHUCIIE CAaHKLUU
MOTYT OBITh B OTHOILLIEHUU POCCUMCKON KOMITAHUH, Ha aKIIUU KOTOPOH BBIMTYIICHBI ACTIO3UTAPHBIE
PaCIHCKH.

Kpowme Toro, cyiiecTByeT puck u3MeHEHHsI HHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KaK CIEACTBHE,
PUCK M3MEHEHHS TEPBOHAYAIBLHO MPEIyCMOTPEHHOT0o oObeMa MmpaB W (WIHM) YCIOBHH HUX

peajin3alilii J1JIsI KHBECCTOPOB.

OcHoOBHBIC pHCKH:

PbIHOYHBIH PUCK (PUCK HETraTHBHOTO M3MEHEHHSI CTOMMOCTH JIeNO3UTAPHBIX PACHHCOK).
CroumocTs npuHaanexamied Bam neno3utapHoi paclicKl MOXKET KaK pacT, TaK U CHHXKAThCH,
U ee pocT B MPOILIOM He O3Ha4yaeT ee pocta B OyaymieM. LleHa Ha nemo3uTapHble pacMCKU Ha
aKIMM MOJKET OKa3aThCs HUXKe, YeM IIeHa Ha IMpeJCTaBIsieMble UMU aKIIUHM TOH K€ KOMITAaHHH.

CYH_ICCTByCT pUCK TOro, 4TO Brel monecete Y6LITKI/I B PpE3yjibTaTC CHUXXCHUSA LICHBI Ha
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ACTIO3UTAPHYIO PACIIUCKY. Taxxe B OTACJIbHBIX CIIy4dadX, B TOM YUCJIC C YYCTOM BbINICYKA3aHHBIX
OCOOCHHOCTEH M PHCKOB, PBIHOYHAS CTOMMOCTH JEMO3UTAPHOW PACIIMCKH MOXKET YIAacTh JI0
«HYJs», TOorAa Bel MOXKeTe NOoTepsATh BCE BIOKEHHBIE CPEJICTRA.

Puck auxkBuaAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOYKHOCTh IIPOJIATh JCTIO3UTAPHYIO PACIIUCKY B
0001 MOMEHT 0€3 CYIIIECTBEHHOTO CHIKEHHSI €€ CTOMMOCTH, 3aBHCHUT OT CITPOCa M TIPSO EHHS
Ha PBIHKEC. HpI/I OTOM ACTO3HUTAPHBIC PACIIMCKKW HAa aKIMW KOMIIAHWMHW MOTI'YT OKa3aTbCd MCHCEC
JIMKBUJIHBIMHU, Y€M IIPEACTABIIICMBIC MMHU aKIIUU 9TOM XK€ KoMmnaHuu. B jrobom cirydyac Br1
MOKCTC CTOJIKHYTECA B OHpC}ICJ’ICHHBIfI MOMCHT C HCBO3MOKHOCTBIO IPOJATh CBOU ACTIO3UTAPHLBIC
pacnucKyd WM ¢ TeM, 4To Bam mpuaercs mpojgaTh MX C CYIIECTBEHHBIMH YOBITKaMHU H3-3a
CHUKEHUS CIIPOCa Ha HUX WJIM KaKUX-TM00 OTpaHWYCHUN Ha UX 0OpallieHue.

Puck HemosiyyeHHMsi 10X010B (IMBH/EHI0B) MO JAeNO3UTAPHBLIM pacnuckam. [lomyuenue
J0XO0J0B (JII/IBI/IJIGH}IOB) o ACTIO3UTAPHBIM PACIIMCKaM 3aBHCHUT, IMPEKAC BCCro, OT IMOJTYUYCHUSA
J0XO0OJ0B (JII/IBI/IJIGH}IOB) o0 aKmusaM KOMIIaHHMH, Ha KOTOPBIC JACIMIO3UTAPHBIC PaCIIMCKU ObLIH
BhINTymIeHbl. O01Iee coOpaHe aKIIMOHEPOB MOXKET HE IPUHSATH PEIICHNUE O BHITUIATE TUBHUICHIOB
AaXXE B ClIyda€ pCKOMEHAAIIMU COBCTA JUPCKTOPOB HUX BBIIIJIATUTH, KaK IIPH HAJIWYHUHU, TaK U
OTCYTCTBHH JIOCTATOYHOM JIJIsl 3TOTO MPUOBLIH.

Taxxe Bpl MOkeTe HE TOMYYUTh A0XO[ (IMBUICH/IBI) MO AETO3UTAPHBIM PaclUCKaM Ha aKLUU
KOMITaHUU JIaXe B CIIydae, €ClId Ha aKIMH, Ha KOTOPBIE BBIMYIIEHBI 3TH JACTIO3UTAPHBIE PACITUCKH,
OUBUACHIBl ObUIM BBIIUIAYEHBI, HK3-32 YKA3aHHBIX BBINIE CHEHU(UYECKUX PHUCKOB IO
JETIO3UTApHBIM pAcHUCKaM, B TOM 4YHCIIE B CBSI3U C HEBO3MOXKHOCTHIO BBIILJIATHI JI0XO0]a
(IMBHIIEHAOB) YMUTEHTOM JICMIO3UTAPHBIX PACTIHCOK.

Puck 0aHKpPOTCTBA aKIIMOHEPHOT0 00LIECTBA WM IMUTEHTA 1eNM03UTAPHBIX PACIIMCOK.

B ciyuae GaHKpOTCTBa aKIIMOHEPHOTO OOIECTBA pa3Mep €ro MUMyIIecTBa HEAOCTAaTOYEH s
pacueToB co BceMH KpeauTtopamu. lloramieHue 3al0/DKEHHOCTH TMPOUCXOJUT COTIIACHO
3aKOHOJATEIFHO YCTAHOBJICHHON 0YepeJHOCTH. BhIMIaThl OCTaBIIErOCsS UMYIIECTBA BialebllaM
aKUM{A TPOU3BOJATCS B TMOCIETHIOI O4Yepelb M, KaK MPaBWIO, HMYIIECTBa O0OIIecTBa
HEJOCTATOYHO JUISl TaKUX BHITLIAT. Takke cCleqyeT y4ecThb, UTO JaXKe B CiIydae pacrpeaeieHus
OCTaBILIErOCs MMYIIECTBA aKIIMOHEPHOTO O0IIecTBa akIMOHEpaM 3TOTO OOIECTBa, BJIAENbIIbI
JIETIO3UTAPHBIX PACHUCOK Ha aKIMM STOr0 OOIIECTBa COOTBETCTBYIOIIME BBIMIATHI MOTYT HE
MOJIYYUTh B CBS3M C BBIIIEYKA3aHHBIMU CHENU(PHUUESCKUMU PHCKAMH TIO JETO3UTapHBIM
pacnuckaMm, B TOM YHCIE H3-32 HEBO3MOXHOCTH OCYIIECTBJIECHHUS COOTBETCTBYIOIIMX BBIILIAT
JENO3UTAPUSAMH.

Taxxe He0OX0IMMO YIUTHIBATH BO3MOKHOCTH OAHKPOCTBA SMUTEHTA JIETIO3UTAPHOM pacnucku. B
3TOM ciiydyae Bbl MOKeTe MOTHOCThIO JIMIIUTHCS BIOKEHHBIX CPEJCTB, MOCKOJIbKY PAaCIUCKU HE

SABJISIFOTCA aKI[UAMMU, a JIMIIb YIOCTOBECPAIOT Bamm Tpe6OBaHI/I$[ K SMUTCHTY PaCIIUCOK.
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Komuccun

[Ipu cpenkax ¢ JOEMO3UTAPHBIMH PACIUCKAMU B3UMAETCS KOMHUCCHUSI OpoKepa 3a HCIIOJIHEHUE
MOPYYEHUH, a TaKKe MOTYT B3UMAThCS KOMHUCCHHM OWUPXKH W KIUPHHIOBOW OpraHU3AIMU 3a
COBEPIIICHUE CJICJIKM, KOMHCCHUS JCTO3UTapUs 3a y4deT IMpaBa COOCTBEHHOCTH WHBECTOpa Ha
JCTIO3UTAPHYIO pacUCcKy. Pa3zMepsl Bcex TaprudoB MOKHO HAWTH HA caliTe Opokepa, JIeTO3UTapus,

KJIMPUHTOBOW OpraHU3alui U OUpKU.

KanoOb1 1 npeasoxeHust

XKano6wl u npemnoxenuss Bel Moxxere HanpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpynnuuaere, B
CaMOpEryJIMpyeMYI0 OpraHu3aluio B cepe (PUHAHCOBOTO PBIHKA, YIEHOM KOTOPOW SIBIISETCS
Takoi Opoxkep, nwiu B bank Poccun.

CBou mpaBa, HapylIeHHbIE B pe3yJabTaTe HEIOOPOCOBECTHBIX JCUCTBUN WU Oe3/eHCTBHS
SMHUTEHTA JEMO3UTAPHBIX DPACIHUCOK — HHOCTPAHHOM opraHuzanuu Bbl MokeTe 3alIUTUTH
UCKJIIOYUTENIbHO B HWHOCTPAaHHOM CyJe [0 MpoLEeaypaM, YCTaHOBJIEHHBIM HHOCTPaHHBIM

3aKOHOJAaTCJIIbCTBOM.
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[Ipunoxenne Ne 7 x

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MpeAOCTaBICHUIO OpOKEepaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALTMOHHOTO JOKYMEHTA O CYOOPIMHUPOBAHHOM OOIUTaIii POCCHIICKOTO

OMUTCHTA

NudopmanioHHBINH JOKYMEHT
Cy0opauHupoBaHHAasI 00/ IUTALUSI POCCHIICKOT0 IMUTEHTA

[IpenocraBmsieTcsi B COOTBETCTBHHM C YCTAaHOBJICHHBIMH TpeOoBaHusMmH. He sBisercs
VHIUBUIyAIbHOM  WHBECTUIIMOHHOM  PEKOMEHIAMEd WM  PEKIaMHBIM  MaTepHajoM.
Nudopmanmss mpuBeneHa Il TMOHUMAaHMsI CYHNIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB

CyOOpAMHUPOBAHHON OOJIUTAIIUN POCCUHUCKOTO SMHUTEHTA.

910 He BKJIAJ

Bb1 Mo:keTe OTEPATH BCe, YTO BJIOKHIU

CpencrBa He 3aCcTpaxoBaHbI (He TAapaHTHPOBAHbI) rOCYy1apCTBOM
B ciayyae norepb KoMIeHCALMI He MPELYCMOTPEHO

CyOopauHUpOBaHHAsI O00JMramusi MNpeJHA3HA4YeHA Ui KBaJM(PUUMPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapaKTEePUCTHKH CyOOPIMHUPOBAHHOM 00T alMu.

CY60pI[I/IHI/IpOBaHHa${ o0Hr aluAa pOCCHﬁCKOFO OMHUTCHTA - 3TO O6J'II/Il"aI_II/I$I, BBIITYCKaceMasl TOJIBKO
KpCAUTHBIMH OpPraHu3alusMu, I10 KOTOpOﬁ OMHUTCHT HUMCCT IPaBO B OJHOCTOPOHHEM IOPAIOKC
MPEKPATUTL BBIIUIATBI B CJIy4da€ CHMIKCHUA HOPpMATUBA NOCTATOYHOCTH COOCTBEHHBIX CpCACTB
HHWKXC YPOBH:, ONPCACIICHHOI'O bankom POCCI/II/IZ, Taxxke MOXET OBITh npeaAyCMOTpPCHO IIPaBO

OMUTCHTA B OJHOCTOPOHHEM MOpsAKE OCYIICCTBUTD MCHY niIn KOHBCPTAHIO

2 ®denepanbabii 3akoH 0T 10.07.2002 Ne 86-D3 «O Lentpanpaom O6anke Poccuiickoit ®eneparuu (banke

Poccun), ct. 67.
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CyOOpIMHUPOBAHHBIX OONUTAIMA B OOBIKHOBCHHBIC AaKIMK (JIOJIM B YCTAaBHOM KaIHTalle)
KpEAUTHON OpraHu3allii — YMUTEHTA. B TakoM ciiydae pelieHue O BBITYCKe CyOOpIMHUPOBAHHBIX
obnuranuii TOHKHO MpeaycMaTpuBaTh Ko3(PHUIMEHT MEHBI WM KOHBEPTAIUH, PACCYMTAHHBIN
HCXOJI U3 COOTHOIICHUSI PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUK KPEAUTHOM OpraHu3auu
- SMUTEHTa (HO HE HIDKE MX HOMHHAJIBHOM CTOMMOCTH) W pa3Mepa TpeOOBaHUM BIIAJICIIbIIEB

CyOOpIMHUPOBAHHBIX OOJIHTAIUH.

Bce ycioBust orameHus 1 BBITUIAT KYIMOHOB 110 CyOOPIMHUPOBAHHBIM OOIHUTAIMSAM OTIPE/ICICHBI

B SMHCCHUOHHOM JOKYMEHTALNH.
Kaxnas cybopanHupoBaHHasi 00IUraius OJHOrO BhIITYCKa UMEET OJMHAKOBBIA 00BEM MpaB.

CyOopaunupoBaHHas OOJIUTAIMs UMEET HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MUIUTMOHOB
pyOei (3a HCKITIOYEHUEM BBITTYIIIEHHBIX 10 28.12.2018 roma) u cpok morarieHus He MEHee TISITH

neT (1100 He UMEeT CpoKa MOTaIIeHNUs).

Cyb6opavHupoBaHHbIE OOIUralluy, B OTJIIMYKE OT aKI[1ii, HE AAIOT IPaBO HA y4acTHE B YIIPABICHUU

KOMIMaHHUEH (00IIeCTBOM) - SMUTEHTOM.

YuyacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIONMIErocsl NMPU JUKBUAAUNH (0aHKPOTCTBE)
odmecrBa. [lpu nuKBMmanuuM aepkareinn CyOOpPAWHUPOBAHHBIX OONHTamMid  TOJTydaT
BO3MEIIICHUE CPEJICTB B TIOCJICIHIO0 OYepPeIb, POITYCTUB BIIEPE]] BCEX IPYTUX KPETUTOPOB, B TOM
YHUCJIe BJIAJICNBIIEB MHBIX oOymranuii obmectsa. B ciydae HecocTOsITENBHOCTH (OaHKPOTCTBA)
KPEIUTHOW OpraHu3aliy - SMUTCHTA TPEOOBaHUS 10 CYOOPIMHIUPOBAHHBIM OOJIUTAIIUSM, A TAKXKE
no (UHAHCOBHIM CaHKIMSIM 33 HEHCIIOJHEHHE O005S3aTeNbCTB 10  CYOOPIMHHPOBAHHBIM
oOnHramsaM yJIOBIECTBOPSIOTCS IOCIE YAOBICTBOPECHUSI TPEOOBaHM BCEX WHBIX KPEIUTOPOB.

YkazanHoe YCJIOBHUC YCTAHOBJICHO B YCIIOBHUAX SMHUCCUU CY60pI[I/IHI/Ip0BaHHBIX 06nnraun171.

Bnagenbinl CY60pI[I/IHI/Ip0BaHHBIX 06nnrau1/n71 Y4aCTBYRKOT B paCIIPpCACIICHUN UMYHICCTBA MEPC

BJIaJICTIbIIAMU IIPUBUIETHPOBAHHBIX U OOBIKHOBEHHBIX aKILUH.
OcHOBHBIC pHCKH:

PoiHOYHBIN pHCK (PUCK HEraTMBHOI0O M3MEHEHHSs CTOMMOCTH CyOOpPAMHUPOBAHHOM
00JIMramnum) - CTOMMOCTh MpHUHaAexameil Bam cybopanHUPOBaHHON OOMUTAIIMA MOKET Kak
pacTH, Tak U CHIKAThCS, U €€ POCT B MPOIIJIOM HEe O3Ha4yaeT ee pocta B Oyaymem. V3mMeHeHue
I[EHBI Ha CYOOpIMHUPOBAHHBIC OOIHUTAIINH CBSI3aHO, MPEXK/IE BCEro, C U3MEHEHUEM MPOIIEHTHBIX
CTaBOK Ha (UHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa cyOOpAMHUPOBAHHON OOJIUTAIlMA CHUKACTCS,

€CJIM MPOLCHTHBIC CTABKW HAa PBIHKEC PACTYT, U HaO60pOT - I€Ha Cy'60leI/IHI/IpOBaHHOI7I O6HI/IFaLII/II/I
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pacTer, €ciad IPOLEHTHbIE CTAaBKU CHIDKAIOTCS. Takke H3MEHEHHE pPHIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUraliii MOXKET OBITh CBSI3aHO C M3MEHEHHMEM BOCHIPHUSATHS PHIHKOM
(DMHAHCOBOTO COCTOSIHMSL M IIJIATEKECIIOCOOHOCTH KPEAWTHOW OpraHu3ald - HMHTEHTA
CyOOpAMHUPOBAHHOM OOMUTAINK, B TOM YUCIIE C U3MEHEHHEM KPEAUTHOTO PEUTHHTa SMUTEHTA
(KOHKpPETHOTO  BBIIIyCKa  OONMranui), KOPIOpPaTUBHBIMHU  COOBITUAMHU U JPYTUMU

00CTOSTENHLCTBAMHU.

Puck aukBuaHOCTH. JIMKBUIHOCTH, TO €CThb BO3MOYKHOCTh MpOJaTh CYOOPAMHHUPOBAHHYIO
00JIUTAINIO B JTF000 MOMEHT BpeMeHH 0€3 CYIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca U IpeiokeHus: Ha pbiHKe. CyOOpAMHUpPOBAHHBIE OOJIMTalMM MOTYT UMETh HM3KYIO
JUKBUIHOCTh, TO €CTh U3-3a CHENU(PUKH HWHCTPYMEHTA W TIOBBIIICHHBIX TPeOOBaHUI K
WHBECTOpaM OBIBAaeT CJOXKHO HaWTu mnokynaresnsi. CyOopAMHUpPOBAHHBIE OOJIUTAllUd MOTYT
oOparnaTbCs Ha OPraHU30BAaHHOM M HEOPraHW30BAaHHOM pBIHKE. B ompeseneHHpi MOMEHT Bbl
MOJKET€ CTOJIKHYTbCSI C HEBO3MOYKHOCTBIO MPOJIaTh CBOM CYOOPIMHUPOBAHHBIE OOIUTalliy WU C
TeM, 4To Bam mpuaercst mpoaaTh UX € CYIIECTBEHHBIMU YOBITKAMU M3-3a CHIDKEHHUS CIIpoca Ha
HUX WIM KakuX-TMOO oOrpaHHMYeHui Ha uX oOpamenue. llpennmocbuikamu Al CHMKEHUS
JUKBUJIHOCTH CYOOPIMHUPOBAHHBIX OOJUTAalMi MOTYT SABIATHCA: MH(QOpPMALMS O CHUKEHUU
KPEAUTHOTO PEUTHHra 3MHUTEHTa, O HEYCTONYMBOM (PMHAHCOBOM IMOJIOKEHUU, HETaTHUBHBIC
KOpHOpaTHBHbIE COOBITHS, CHIKEHHE JOBEpUs K SMUTEHTY, TOTEps pernyTauud U Jpyrue

00CcTOSTENBCTBA.

Kpeautnbiii puck. CyliecTByeT pPHUCK HEUCIONHEHUS SMUTEHTOM CYOOPAWHHUPOBAHHBIX
00JMranuu CBOUX 00s13aTENIbCTB, KOTOPBIA MOXKET PEaTu30BaThCs, B YAaCTHOCTH, B BUJIE ITPOITyCKa
WIM 33J€pKKM  BBIIUIATBI KYHNOHOB W (WJIM) TOTallleHWss HOMMHAJIBHOW CTOMMOCTH

CyOOpIMHUPOBAHHOW OOIUTalIUU.

Puck nedoara. Curyauus, npu KOTOPOHl SMUTEHT HE B COCTOSHUHU BBIIUIATUTH BIAJENbIaM
CyOOpIMHUPOBAHHBIX OOJUTAllUM CYMMY IOTallleHus: CyOOpIMHUPOBAHHBIX OOIHUralui U (UITHN)
KYIIOHOB 10 HUM. B 3TOM ciyyae MHBECTOPHI PUCKYIOT MOTEPATH BCE CBOU BJIOXKEHHS B TAHHYIO
1neHHyo Oymary. JledonT MOXeT MPOM30UTH y AMHUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOTO
peiituara. KpenuTHbI peUTHHT OTpa)kaeT MHEHHE PEHTHHIOBOTO areHTCTBA O BEPOSATHOCTU
HacTyruieHus: AedonTa: HauMeHee BEpOSTHBIA ypOBEHb, KaK MpaBUIIO, 0003HauYaeTcst «AAA»
(BBICIIIT KpETUTHBIA YpOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BB», «B» no crenenu
YBEIIMYCHHS] BEPOSTHOCTH Jiedoiita). UeM HIKE KPEAUTHBIA PEHTHHT SMHUTEHTa (KOHKPETHOTO
BBIMTYCKA CYOOpAMHUPOBAHHBIX OOMUTallnii), TEM BBIIIE, 10 MHEHUIO KPETUTHOTO PEHTHHTOBOTO

ar¢HTCTBa, BCPOATHOCTDH IIC(I)OJ'ITa.
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Puck O0ankporcTBa 3MuTeHTa. B ciiyqae OaHKpPOTCTBa 3MUTEHTa pa3Mep €ro HMYIIecTBa
HEJIOCTAaTOYEH I PACUYETOB CO BCEMM KpeauTopaMmH. Iloramennue 3a10J0KEHHOCTH IIPOUCXOIUT
COTJIACHO 3aKOHOJATEJIbHO YCTAHOBJIICHHOW odepenHocTd. HecMoTps Ha TO, 4TO B ciydae
0aHKpPOTCTBA BBIIUIATHI OCTABLIETOCS WMYIIECTBA OMHTEHTA IPOU3BOAATCS BIaJENbLaM
CyOOpAMHUPOBAHHBIX OOJHUralllii Tiepe/ BiIaIebllaMU MIPUBHJICTUPOBAHHBIX W OOBIKHOBEHHBIX
aKUui, HUMyIIecTBa MOXET ObITh HENOCTATOYHO JJIs BBIIUIAT 1O CyOOPAMHUPOBAHHBIM
oOmurammsaM. B pesynbrate Bel MokeTe MOTEpsATh BCE CBOM BIJIOKEHHUS B CYOOPIUHHPOBAHHBIC

oOnuranmu.

CriocoOHOCTh  3MHUTEHTa B TOJHOM O0O0bEME BBINOJIHATH CBOM  0OsI3aTENIbCTBA IO
CyOOpIMHUPOBAHHBIM  OOJIMTAMSAM TOJTBEPKIACTCS, HANpPUMEpP, BBICOKAM KPEIAUTHBIM
PEUTHHIOM 3MHTEHTA, €ro yCTOWYMBBIM (PMHAHCOBBIM MOJOXKEHHMeM H T.1. [lpu mokymke
cyOOpIMHUpOBaHHBIX oOnurauuii Bam cienyer o0paTuTh BHHMMaHHE Ha (PUHAHCOBYIO

YCTOMYHMBOCTH M IOOPOCOBECTHOCTHh IMHUTEHTA.
Komuccun

[Tpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOTUTAITUSAM POCCHICKUX SMUTEHTOB B3UMAETCSI KOMUCCHSI
Opokepa 3a HCIIOTHEHHE MMOPYICHH, a TAKIKE MOTYT B3UMAThCSI KOMUCCUU OMPIKH M KITMPHHTOBOM
OpraHu3alluy 3a COBEPIICHHUE CICTKH, KOMUCCHS JCMO3UTAPHs 3a y4eT MpaBa COOCTBEHHOCTH
WHBECTOpa Ha CyOOpAMHUPOBaHHYIO oOuraiuio. Pazmepsr Bcex TapudoB MOKHO HAUTH Ha caiiTe
Opokepa, Ieno3uTapusi, KIMPHHTOBOM opraHu3anuu u oupxu. [Ipu nokynke oOparnaromieiicss Ha
pBIHKE CYOOpIMHHUPOBAHHOW OOJIMTAllMU B CYMMY CIEIKHA BKJIIOYAETCS YacTh KYIMOHHOTO
MPOIIEHTHOTO JI0X0JIa TI0 CYOOPAMHUPOBAHHOW OOJIMTallH, PACCYMThIBAEMAsT IPOTIOPIIMOHATILHO
KOJIMYECTBY JHEH, MPOUISIINIMX OT JAThl MPEIbLAYIICH BBIIUIATHI KYMMOHHOTO TOXOJa 0 JaThl
WCTIOJIHEHUS CIICJIKH KYIUTH-TIPOJIAKA CYyOOpIUHUPOBAHHOM oOnuranuu. JJaHHBIN HAKOTICHHBIH

KYIOHHBIN 10XO0]] TepeIaeTcs MpoJaaBIly CyOOpIMHHUPOBAHHOM 0OIUTalINY.
7Kano0b1 1 npeasioKeHust

XKanobsr u npeanoxenust Bel Moxxere HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpynHuvaere, B
CaMOPETYIMPYEMYIO OpraHu3aiuio B chepe (pUHAHCOBOTO pBIHKA, YJICHOM KOTOPOH SBIsAETCS

Takoil Opokep, wiu B bank Poccum.
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[Ipunoxenne Ne 8 x

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO TOKYMEHTA 110 CTPYKTYPHOU OOIUTallii POCCUIICKOTO AIMUTEHTA

NupopmanoHHBINH JOKYMEHT
CTpykTypHasi 00JMrauusi poCCUiiCKOro SJMMTEHTA

[IpenocraBmsieTcsi B COOTBETCTBHM C YCTAaHOBJIGHHBIMHU TpeOoBaHusiMu. He sBusercs
VHIUBUIyAIbHOM  WHBECTUIIMOHHOM  PEKOMEHIAMEd WM  PEKIaMHBIM  MaTepHajoM.
Nudopmanms npuBeaeHa 15l MIOHUMaHUS CYIIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOUH

00JIUTaIU POCCUHCKOTO SMHUTEHTA.

910 He BKJIAJ

Bb1 MoikeTe MOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbI (He TrAapaHTHPOBAHbI) rOCY1apCTBOM

B ciayyae norepb KoMIeHCALMI He MPELYCMOTPEHO

CTpyKkTypHBI€e 00 TUralMy NpeJHA3HAYEeHbI /151 KBATU(UIIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapaKTEePUCTHKH CTPYKTYPHOU 00 IMIralluM POCCUIICKOr0 IMHUTEHTA.

CTPYKTypHaH O6J'II/IF8.I_II/I$I pOCCHﬁCKOFO OMUTCHTA - 3TO LICHHAaA 6yMara, BO3MOJKXHOCTb U pasMcp
BBIILJIAT IIO KOTOpOﬁ (,I[OXOI[a H BBIIIIAT IIpU HOFaHleHI/II/I) 3aBUCAT OT HACTYIUJICHUS HIJIM HE
HACTYIUICHUA OIPCEACIICHHBIX oOcrogTenscTB. K TakuM 00CTOSATENLCTBAM MOTr'yT OTHOCUTHCH,
HaIpuMep, J0CTUKCHHUEC OIMPCACIICHHBIX 3HA4YEHMH IIEH 0a3MCHBIX aKTHBOB B ONPCACIICHHBIC JaThl,
B TOM YHCJIC LICHBI HA TOBApPbl, ICHHBIC 6YMaFI/I, KYPCHI BaJIFOT, TPOUCHTHLIC CTABKH, IIOKA3aTCIIN

YPOBHsI HHQIIALNY, O(UIHATIbHAS CTATUCTHYECKast HH(pOopMaIusl.

Pa3Mep BCE€X BbBIIIJIAT IIO CTPYKTypHOﬁ O6J'II/IraL[I/II/I MOXKET OBITh MEHBIIIE €€ HOMUHAJIbLHOU

CTOUMOCTH, TAKKC BO3MOXKHA MOTCPA BCCX BJIOKCHHBIX CPCIACTB.

Kamuaﬂ CTPYKTYpHas 06eraum[ OZHOTI'O BBIITYCKa UMCET OJIMHAKOBBIN 00BeM Ipas.
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[loramenue HOMUHAIBHOW CTOMMOCTH CTPYKTYpHOW OOJIMTallud MOKET OCYILECTBIIATHCS

YJacTSAMH B IpoIiecce 0OpaiieHus: CTpyKTYpHOU 00auranuu (aMopTu3aIus 00IuraiuH).

VYCIOBUSIMH  BBINTYCKA CTPYKTYPHBIX OOJHMramuié MOTYT OBITh HPEIyCMOTPEHBI  YCIOBHSI
JOCPOYHOTO TMOTAIICHUS KaK [10 HHUI[HATUBE YMUTCHTA, TaK ¥ [0 MHUI[MATUBE UX BJaJeiblieB. B
HEKOTOPBIX CJIyYasX OSMHTEHT WIM HHOE JIMIIO 3apaHee OOBSABISCT O CBOCH T'OTOBHOCTHU
pHOOpECTH y JIFOOOTO 3aMHTEPECOBAHHOTO JIUIIA CTPYKTYPHBIC OOJIUTAIIH B OTIPEICIICHHYIO IaTy
(odepra mo oOmuranmsim). OOpaTuTe BHUMAaHWE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIMTAIINH,
nproOpeTaeMbIX 1Mo oepTe, MOKET OBITH OTPaHUYEHO, U BBl HE CMOXKETE MPH KeJTaHUH IPOIaTh

Bce uMmetoluecs y Bac ctpyktypHbie 00Iuranmm.

CtpykTypHas oOnHramus MOXKET MpeaycMaTpuBaTh MapaMeTp, ONPEICIISIONINN 0TI J0X0a,
KOTOPYIO TIOJYYUT BIAJCNCN] CTPYKTYpHOW OOJMUTAIMK B 3aBHCHUMOCTH OT M3MEHEHHS IICHBI

YCTaHOBJICHHOTO B YMUCCHOHHOW IOKYMEHTAIIMN aKTHUBA (AKTUBOB) — «KOY(PPHUIIUEHT ydacCTHUsI».

CrpykTypHas o0iuramus MOXeT NpeaycMaTpuBaTh «4aCTUYHYIO 3aIIUTY KauTajla» — JOJI0 OT

HOMMHAJIAa, BEIIUIAYMBAEMYIO B JIF000M ciry4dac.

Bce ycnoBus morameHuss W BBIIIAT KYIOHOB IO CTPYKTYpPHOM OOJIMTainuu OINpeaesieHbl B

AMHUCCHOHHOM JOKYMEHTAIIUH.

CrpykTypHble OONUranyy, B OTIMYME OT aKIuil, HEe JAl0T IPaBO Ha ydyacTHE B YIPaBICHUU
KoMIlaHuel (00IIecTBOM) - SMUTEHTOM, a TakK)Ke MPaBO HA y4yacTHE B YIPAaBJICHUM KOMITaHUEH
(oOmiecTBOM), YbM LIEHHBIE OyMaru yka3aHbl B AMHCCHOHHOM TOKYMEHTAIlMM KakK aKTUB, OT

U3MCHCHU LICHBI HA KOTOpHﬁ 3aBHCHUT IIOJIYYCHHE BBIIIIAT 110 CTPYKTYPHBIM 06J'II/Il"aI_II/I${M.

Yuyacrue B pacnpeaeseHHH UMYIIECTBA, OCTAKOIIErocsl NPH JUKBUAANUM (0aHKPOTCTBE)
sMuTeHTa. [lpu NUKBUIAIIMM SMHUTEHT MPEKPALIAET CBOIO MAEATEIbHOCTb, €r0 HMMYIIECTBO
pacmpeznensercs MexAay KpeAuTopaMmu (Kak IMpaBUIIO, IMyTeM MPOJaKH UMYIIECTBA U Iepenadu
JICHe)KHBIX CPEJICTB KpeauTopam), B TOM 4YHCJIE BJaJeibllaMH CTPYKTYPHBIX OOIUranui
obmiectBa. [lopamok u pazmep BBITUIAT BlAJeNbliaM CTPYKTYPHBIX OOJUTAINI PH TUKBUIAITIN

(OaHKPOTCTBE) IMUTEHTA HOCUT BBICOKYIO HEOTIPE/IEIEHHOCTb.
OcHOBHBIC pHCKH:

PbIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00JIMranuu) -
CTOMMOCTh IpUHaUIeXkaleil Bam cTpykTypHOI 00aMrany Mo>KeT Kak pacTd, TaK ¥ CHUXKATbCS.
Poct cTouMOCTH CTPYKTYpPHOM OOMUTAIMK W/WIIM TOJOXKHUTENbHAS IUHAMHKA B MPOIIJIOM HHBIX

HOKE[BE[TCJICI‘/JI, OT KOTOPBIX 3aBHCHUT pPAa3MEp BBIIJIAT ITO CprKTypHOfI O6J'II/II‘aI_II/II/I, HC O3HA4acT
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pocTa CTOMMOCTH CTPYKTYpHOH oOmuramuu B OymymeM. CTOMMOCTh mpuHaAnexamed Bam
CTPYKTYPHOU OOIHTrayy MOKET MEHSTHCS O]l BIUSHHEM 00CTOSITENBCTB, OT KOTOPHIX 3aBUCHT
MOJIydeHHE BBIIJIAT MO CTPYKTYPHBIM OOiMramusM (Hampumep, U3MEHEHHE IIEH Ha TOBapHl,
[EHHbIE OyMaru, Kypchl BaJlIOT, AWHAMHKA TPOLEHTHBIX CTABOK M HMHBIE OOCTOSITENHCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILJIAT [0 CTPYKTYPHBIM obuuranusam). Taxke n3MeHeHue pbIHOYHON
CTOMMOCTH CTPYKTYpPHOI 0OJIUranuii MOXeT ObITh CBSI3aHO C U3MEHEHUEM BOCHPUATHS PHIHKOM
(DMHAHCOBOTO COCTOSIHUSI M TIATEKECIIOCOOHOCTH SMHUTEHTAa CTPYKTYPHBIX OOJHTaIMii, B TOM
qlclie ¢ U3BMEHEHHEM KPEIUTHOrO PEHTHHra SMHUTEHTa (KOHKPETHOIO BBINYCKAa CTPYKTYPHBIX
oOnurauui, Jnua, NpeJoCTaBUBIIEro O0ecHedYeHHe IO CTPYKTYPHBIM OOJUTalMsIM, MpPH €ro

HaJIMYUK), KOPIOPATUBHBIMU COOBITUSIMHU U JPYTUMHU OOCTOSITEILCTBAMH.

Puck auxkBuIHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXXHOCTb MPOJATh CTPYKTYPHYIO OOJIUTAIUI0 B
110001 MOMEHT BpeMeHH 0e3 CyIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBHCHT OT CIpoca U
MpeAIoKEeHUs Ha peIHKE. CTPYKTYpHBIE OOTUTAIIMN YaCcTO UMEIOT HU3KYIO JIMKBUIHOCTh, TO €CTh
13-3a HeOO0JIBIIOr0 00BbeMa TOPTroB ObIBAET CII0KHO HailTh nokynarens. CTpyKTypHbIE 00IUranum
MOT'YT 00pamiaThCs Ha OPraHU30BaHHOM M HEOPTaHW30BAaHHOM phIHKE. Hambomnee MTMKBUIHBIMU
SBIISIFOTCSL CTPYKTYPHBIE OOJIUrauy, oOpamiaonmecs Ha OpraHu30BaHHOM pbhIHKE. CTPYKTYypHBIE
oOyuraiyy, He 00OpalIaonecs Ha OpraHN30BaHHOM PBIHKE, MeHee JIMKBUAHBL. OHAKO B JIIOO0M
cmyqae Bel MOkeTe CTOJNIKHYThCS B ONpPENENCHHBIH MOMEHT ¢ HEBO3MOXKHOCTBIO MPOJATh CBOM
CTPYKTYpPHBIE OOIMTalliy MJIH C TEeM, YTO BaM mpuaeTcst mpoaaTh X € CyIeCTBEHHBIMH YOBITKaMH
M3-32 CHIDKGHHS CIpoca Ha HHUX WIM KakuX-TMOO OrpaHM4YeHU Ha uX oOpalieHue.
[TpeanockkamMu Uil CHW)KEHHSI JIMKBHJHOCTU CTPYKTYPHBIX OONMranuil MOTYT SIBISITHCA:
UCKIIIOYEHHUE CTPYKTYPHBIX OOIHMTranuii U3 KOTHPOBAILHOTO CIIMCKa OUPKH, CHIKEHUE PEeHTHHTa
SMHUTEHTA (KOHKPETHOTO BBITyCKAa OOJMTanMid, JUIA, NPEJOCTABUBIIETO O0ECHEYCHUE 10
oOiuraiysM, TpH €ro HaJIWYMM), HETaTHBHBIC KOPIIOPAaTHBHBIE COOBITUS W JpYyrue

00CTOATENLCTBA.

Kpeautnbiii puck. CymiecTByeT pPUCK HEUCHOJIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOIHranui
CBOUX 00s3aTENIbCTB, KOTOPBIM MOXXET pEealn30BaThCs, B YACTHOCTH, B BUJE HEBBIIUIATHI HIIU
3aJIep>KKH BBITUIATHI KYMOHOB W (WMJM) TOTAIIeHWs] HOMHHAJIBHON CTOMMOCTH CTPYKTYPHOM
o0nuranuu B IpeIyCMOTPEHHOM pa3Mepe HE3aBUCHUMO OT HACTYIJICHUS COOBITUH, OMMCAaHHBIX B

AMHCCHOHHOM JAOKYMCHTAIINH.

Puck nedoara. Curyauus, npu KOTOPOH SMUTEHT HE B COCTOSHHUM BBIIUIATUTH BJIAJENIbLIAM
CTPYKTYPHBIX OOJIUTallMi CyMMY MOTameH st O0Juranuii ¥ (Uiu) KylloHOB 0 HUM. B 3ToM cityuae

HHBCCTOPBI PUCKYIOT MMOTCPATH BCC CBOU BJIOKCHUS B JAHHYHO LHCHHYHO 6yMary. I[C(I)O.HT MOXKET
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MPOU30MTH Y SMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAWTHOTO pelTHHra. KpemuTHbIl pedTHHr
OTpa)kaeT MHEHHE PEHTHHTOBOIO areHTCTBA O BEPOSTHOCTH HACTYIUICHHUs Ae(oJiTa: HauMEHee
BEPOSATHBIN YPOBEHbB, KaK MpaBuio, o0o3HayaeTcss « AAA» (BBICIINNA KPEIUTHBIN YPOBEHbB, 3aTEM
crenyet «AA», «A», «BBB», «BB», «B» 1o crenenn yBenuueHusi BEposiTHOCTH edoinTa). Uem
HUKE KPEAUTHBIN PEUTHHI AMHUTEHTa (KOHKPETHOI'O BBINyCKa CTPYKTYPHBIX OOIMranui, Juua,
MPEJOCTAaBUBIIETO 00ECIIEYCHNE TI0 CTPYKTYPHBIM OOJIMTALUsAM, IIPH €r0 HAJMYUH), TEM BBIIIE,

110 MHEHHIO KPEJUTHOTO PEUTHHTOBOTO areéHTCTBA, BEPOSITHOCTD AedoiTa.

[Ipn 3TOM, SMHTEHTaMU CTPYKTYPHBIX OOJUTalMidi MOryT ObITh KOMIAHMM, HE oOjajarolue
KpeAUTHBIM pelTHHroM. B 3TOoM cimydae ocoOeHHO BakeH Bamr caMocTosTenbHBIN aHaIu3
(MHAHCOBON yCTOMYMBOCTM 3MMTEHTA, KadecTBa OOECIEUeHMs MO CTPYKTYPHBIM OOIHMranusm

(npu HANUYUM).

Puck OankporcrBa 3MuTeHTa. B ciydae OaHKpOTCTBa IMHUTEHTA pa3Mep €ro HMMYIIECTBA
HEIOCTAaTOUeH JUIS pacueTOB CO BCeMH Kpeautopamiu. [loramenne 3a10JDKEHHOCTH TPOUCXOINT
COTJIACHO 3aKOHOJATEJIhbHO YCTAHOBJICHHOW ouepeaHOCTH. [lopsmok u pasmep BBIILIIAT
BIIQJIENIbIIaM CTPYKTYPHBIX OOJUTAnuii mpu JUKBUAANMH (OaHKPOTCTBE) SMUTEHTAa HOCHUT
BBICOKYIO HEONPEJEIEHHOCTh, TaK KaK MMYIIECTBA MOKET ObITh HEJAOCTATOYHO JUIS BBIILIAT IO
CTPYKTYpHBIM oOnurauusM. B pesynabtare Bbl MoxeTe mHOTepsTh BCE CBOU BIIOXKEHHS B

CTPYKTYPHBIC OOJIUTaIINH.

OMUTEHT CTPYKTYpPHBIX OOIWranuii - KpeauTHass OpraHu3alus BIOpaBe B3ATh Ha ce0s
o0s3aTenbCTBA MO CTPYKTYPHBIM OOnMranusM ©0e3 JOMOJHUTEIBHOTO HMYIIECTBEHHOTO
obecnieueHus mo HUM. CrnocoOHOCTH TAKOrO 3MHUTEHTA B IOJHOM OOBEME BBIMOIHATH CBOU
00s3aTenbCTBA 1O CTPYKTYPHBIM OONMUTalMsIM TOJITBEP)KIACTCS, HampuMep, KPEeAUTHBIM
pEeUTHHIOM ¥ (UHAHCOBBIM IIOJIOKEHHEM, a TaKKe€ MOXET TMOJHOCThI0 WM YacTHUYHO
obecrieunBaThCsi MOPYYUTEIHCTBOM, OAHKOBCKOM, TOCYIapCTBEHHOW WM MYHHIMIAIbLHON
rapantueil. [Ipu mokyrnke CTpyKTypHbIX oOnuramuii Bam cienyer oOparuth BHUMaHHE Ha
(DMHAHCOBYIO YCTOMYMBOCTh U IOOPOCOBECTHOCTh SMUTEHTA, a TaKKEe Ha HAIMYUE U KaueCTBO

obecrnieueHns CTPYKTYPHBIX 0OTUTAIIUN.
Komuccun

HpI/I CACJIKaX CO CTPYKTYPHBIMU O6J'II/IF3.I_[I/I5{MI/I B3MMACTCA KOMUCCHA 6p01<epa 3a HMCIIOJIHCHHUC
HOpy‘iCHHﬁ, a TAaKXKXC MOT'YT B3UMATbBCAd KOMUCCHU 6I/Ip)KI/I u KJIHpHHI‘OBOﬁ OopraHusanuvu 3a

COBCPHICHUC CHCIKH, KOMHCCHUA JACIIO3UTApUA 3a YUCT IIpaBa COOCTBEHHOCTH HHBCCTOpA Ha

28




CTpYKTypHYIO oOnuramuio. Pa3smepsl Bcex TapudoB MOXKHO HalTH Ha caidte Opokepa,

JeTIO3UTapusl, KIMPUHTOBOM OpraHU3aluu U OUPIKU.
KanoOb1 1 npeasoxeHust

XKanobsr u npeanoxenust Bel Mokere HampaBuTh OpoKepy, ¢ KOTOpsIM BbI coTpynnuvaere, B
CaMOPETYIHPYEMYIO OpraHu3anuio B chepe (HUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISIETCS

Takoit Opokep, wim B bank Poccum.
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[Ipunoxenne Ne 9 x

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMATMOHHOTO TOKYMEHTa 00 OOIUTaIlii POCCHUIICKOTO SMUTEHTA CO CTPYKTYPHBIM

JI0XO0JIOM

NudopmanoHHBINH JOKYMEHT

Oo0siuranust poccHiiCKOro IMUTEHTA CO CTPYKTYPHBIM 10X010M

[IpenocTaBnsiercs B COOTBETCTBMM C YCTAaHOBJEHHBbIMU TpebOoBaHusimMu. He sBnsercs
WHIUBUAYAIbHOW  MHBECTULIMOHHOW  pEeKOMEHJaluued WIM  pPeKJIaMHbIM  MaTepuajoM.
WNudopmanus npuseneHa 1isi IOHUMaHUsI CyHIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOIUraluu

pOCCHfICKOl"O OMHUTCHTA CO CTPYKTYPHBIM JOXOIO0M.

IT0 He BKJIAJ

Bb1 Mo:keTe IOTEPATH BCE, YTO BJIOKUIU

Cpeacra He 3acTPax0BaHbl (He TApAHTHPOBAHbI) TOCYAAPCTBOM
B ciyuae nmorepb KoMIeHcalUiil He MPeIyCMOTPEHO

HekoTopble o0auraumm co CTPYKTYPHBIM JI0XOOM [OCTYNHBI K HNPHOOPETEeHUIO
HEKBAJIM(PUIMPOBAHHBIMH HHBECTOPAMH MPH MOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMS.
OcranbHble 00MranMM €O CTPYKTYPHBIM /I0XOI0OM MOIYT NpPHOOPETaTb TOJbKO
KBAJIN(PMIHPOBAHHBIE HHBECTOPBI.

OcHOBHBIE XaPaKTEPUCTHKH 00JTUTALMH CO CTPYKTYPHBIM J0X00M POCCHIICKOI0 IMUTEHTA.

OOnuranust pocCHUMCKOro 3MUTEHTA CO CTPYKTYPHBIM JOXOJIOM - 3TO LieHHas Oymara, pasmep
BBIIUIAT 110 KOTOPOM 3aBUCAT OT HACTYIJIEHUS WJIM HE HACTyIUICHUS OINpPEAEIEeHHBIX
0OCTOSITENBCTB. K Takum oOcTosATeNnbCTBAM MOT'YT OTHOCHTHCS, HAmpUMeEp, IOCTHXKEHHE

OMPCACIICHHBIX 3HA4YCHHH 1IeH 0a3HMCHBIX aKTHBOB B ONPCACIICHHLIC NAThbl, B TOM YHCJIC ICHBI HA
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TOBApbI, HCHHBIC 6yMar1/1, KYypChl BaJIIOT, INPOUCHTHLIC CTABKHM, ITOKA3aTCIIN YPOBHA I/IH(bHHHI/H/I,

odunuanbHas craTucTuyeckast UHGOpMaIus.

PasMep Bcex BBIIUIAT MO OOJNHMTalMKA CO CTPYKTYPHBIM JIOXOJIOM HE MOXET OBITh MEHBIIE ee

HOMHWHAJILHON CTOMMOCTH, YTO MHOT/Ia HA3BIBAIOT «IIOJHOM 3aITUTON KaITuTaja.
Kaxxnast obmuranusi o CTpyKTYPHBIM JIOXOI0OM OJJTHOTO BBIITYCKa UMEET OJMHAKOBBINA 00bEM IpaB.

[loramenue HOMUHAJIBHOH CTOMMOCTH OOJHMTalMd CO CTPYKTYPHBIM JIOXOJOM MOJKET
OCYILIECTBIISATHCS YacTSAMH B ITpoliecce oOpallieHus oonuranuu (amoptusanus oonuranun). B atom
CJIydya€ OCTAaBHIMCCA KYINOHHBIC INIATCKHW MOTYT PAaCCUHHUTBIBATHCA HCXOOSA U3 HeToTalIeHHO N

HOMUHAJILHON CTOMMOCTHU OOJIUTAIIUU CO CTPYKTYPHBIM JJOXOJIOM.

VYcnoBusiMu BbITyCKa OONMranuil co CTPYKTYPHBIM JI0XOJOM MOTYT OBITH IPETyCMOTPEHBI
YCIO0BHA OOCPOYHOr0O IOralmcHus I10 HWHHUIOMWATUBE OMUTCHTA U (I/IJ'II/I) II0 MHUIOUATUBE HUX
BJIQJIENBIIEB. B HEKOTOPBIX CIydasx SMUTEHT WJIM WHOE JIMIO 3apaHee OOBSIBISET O CBOCH
TOTOBHOCTH TPHOOPECTH y JOOOTO 3aWHTEPECOBAHHOTO JIMIa OONHTalMd CO CTPYKTYPHBIM
JIOXOJIOM B OTIpeJICNICHHYIO AaTy (odepra no obmuranmsim). OOpaTuTe BHUMaHKUE, YTO KOJTMYECTBO
00JUTaIit CO CTPYKTYPHBIM JIOXOJIOM, MPUOOpETaeMbIX 0 0(hepTe, MOKET ObITh OTPAaHUYCHO, U
BBl He cMoskeTe TpW JKeNaHWW MPoJAaTh BCEe MMeronrecs y Bac oOnurammu co CTpyKTYpPHBIM

JO0X0JO0M.

Bce YCJIOBUA MOrali€Hus MW BBIIIAT KYIIOHOB IIO O6JII/IFaI_[I/II/I CO CTPYKTYPHBIM O0XOJ0M

OIIpCACIICHEI B SMHCCHOHHOMH JOKYMCHTAaIlUH.

O6JII/IFaL[I/II/I CO CTPYKTYpPHBIM O0XOJOM, B OTJIHYHUE OT aKHHﬁ, HE OaroT IIpaBO Ha y4acTUC B
YIIpaBJICHUU KOMIIaHHEH (O6H_ICCTBOM) - OMUTCHTOM, a TAKIKC IIPpAaBO Ha Y4aCTHUC B YIIPABJIICHHUU
KOMITaHUEH (O6IJ_ICCTBOM), YbH I CHHBIC 6YMarI/I YKa3aHbl B SMUCCUOHHOM AOKYMCHTAIIUHU KaK
dKTHB, OT HU3MCHCHHUA LICHBI Ha KOTOpLIﬁ 34aBUCUT IOJYYCHHEC OOXOHOB IIO O6J'II/II‘8.I_II/I$IM (¢{0)

CTPYKTYPHBIM TO0XOOO0OM.

Yuyacrue B pacnpefesieHMH MMYUIECTBA, OCTAKIIErOcs NMPH JUKBHAANUM (0aHKPOTCTBE)
3MuUTeHTa. [Ipy NMKBHIAUIMM SMUTEHT NPEKpallaeT CBOIO JEATEIbHOCTh, €r0 HMYIIECTBO
pacmpesnensercs Mexay KpeAuTopaMmu (Kak MpaBUIIO, MMyTeM MPOJaKH UMYIIECTBA U Nepenadu
JICHeXKHBIX CPEJCTB KPEAUTOpPaM), B TOM YHWCIE BIAAENbllaMU OOJHranmuil co CTPYKTYPHBIM
noxo/0M. Branmenbipl oOnuranuié co CTPYKTYPHBIM JOXOJIOM YYacTBYIOT B pacmpeielieHuu

HUMYHICCTBA ICPEA BJIaACIbIaMU IPUBUJIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIIUH.

OcHOBHBIE pHCKH:




PbIHOYHBIN pUCK (PHCK HETaTUBHOIO M3MEHEHHUsI CTOMMOCTH O0JIMTAlUM €O CTPYKTYPHBIM
poxoxom). CtouMocTs NpuHaIekanel Bam odoauranum co CTpyKTypHBIM J0XO0JI0M MOXKET Kak
pactu, Tak M CHIDKATbCs. POCT CTOMMOCTH OOJHMramue €O CTPYKTYPHBIM JIOXOJOM W/WH
MOJIOKUTENIbHAS JUHAMHKA B IPOILUIOM HHBIX IOKa3aTesed, OT KOTOPBIX 3aBUCHUT JOXO[ IO
oOuuraiui co CTPYKTYPHBIM JOXOJOM, HE O3Ha4aeT pOCTa CTOMMOCTH OOJHUTaliu Co
CTPYKTYpHBIM J0X0710M B Oyaymiem. CTOMMOCTh mnpHHauIexkamed Bam oOmurammm co
CTPYKTYPHBIM JIOXOJIOM MOXXET MEHSTHCS TOJ BIUSHHEM OOCTOSITEIBCTB, OT KOTOPBIX 3aBUCHT
MOJIy4Y€HHUE JI0XOJ0B (HampuMmep, U3MEHEHUs 1IeH Ha TOBapbl, LIEHHbIE Oymaru, Kypchl BajloT,
JMHAMMKY MPOIEHTHBIX CTABOK U MHBIX 00CTOSTENBLCTB, OT KOTOPHIX 3aBUCUT YPOBEHb JJOX0/1a 110
CTPYKTYpHBIM oOsuranusiM). Takke HW3MEHEHHE pPBIHOYHOM CTOMMOCTH OOJUrauui co
CTPYKTYPHBIM JI0XOJ0OM MOJKET ObITh CBA3aHO C U3MEHEHHEM BOCIIPUSITHSI pHIHKOM (PHAaHCOBOTO
COCTOSIHUS U IJIATE€KECIOCOOHOCTH AMUTEHTA OOJUTallUi CO CTPYKTYPHBIM JI0X0J0M, B TOM YHCIIE
C W3MEHEHHMEM KpEIUTHOTO pPEUTHHra AMHUTEHTa (KOHKPETHOTO BBITyCKa OONWraiuii, jimua,
MpeIOCTaBUBIIEr0 oOOecreyeHre 1o oONuranusM, IMpd €ro HaJUu4uu), KOPHOpaTUBHBIMU

COOBITHUSMH U IPYTUMHU 00CTOATEITHCTBAMH.

Puck muxkBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXHOCTB IPOJIaTh OOIUTALINIO CO CTPYKTYPHBIM
JIOXOJIOM B JII00OM MOMEHT BpeMEHHU 0e3 CYIECTBEHHOTO CHUYKEHHS €€ CTOUMOCTH, 3aBUCUT OT
crpoca ¥ NnpeayiokeHus Ha pbiHke. OOIUranuuu co CTpYKTYPHBIM JI0X0J0M 4acTO UMEIOT HU3KYIO
JUKBUJIHOCTb, TO €CTh M3-3a HEOOJBIIOr0 00beMa TOProB OBIBAET CIOKHO HAWTH MOKYyMaTess.
O6nuranuu Cco CTPYKTYPHBIM JOXOJOM MOTYT oOpamiatbCsi Ha OpPraHu30BaHHOM U
HEOPraHU30BaHHOM pbIHKe. HanOoiiee JUKBUAHBIMU SBISIFOTCS OOJNUTAIlMM CO CTPYKTYPHBIM
J0X0JI0M, oOpallaromecs: Ha OPraHu30BaHHOM pblHKE. OOIUTalny CO CTPYKTYPHBIM JI0XOJ0M,
He oOpararoluecss Ha OpraHu30BaHHOM PBhIHKE, MeHee JTUKBUIHBL. OHAKO B JII00OOM cityyae Brl
MO>KETE€ CTOJIKHYTHCS B ONPEACTICHHBIA MOMEHT C HEBO3MOKHOCTBIO MPOAaTh CBOU OOJIUTalluu CO
CTPYKTYPHBIM JTOXOJIOM HIIU C TeM, UTo Bam mpuzercs npoaaTh UX C CYIIECTBEHHBIMH YOBITKAMU
M3-32 CHW)KGHHS CIOpoca HAa HUX WIM Kakux-TMOO OrpaHMYEeHUH Ha HX oOpalieHHe.
[IpennoceimkaMu Uisi CHHKEHUSI JTUKBUIHOCTU OOJIHTaldidi cO CTPYKTYPHBIM JOXOJOM MOTYT
SBJIATHCS: HUCKIIOUYEHHWE OONUTalMii CO CTPYKTYPHBIM JIOXOJOM K3 KOTHUPOBAJIBHOTO CIIHCKA
OUpKHM, CHIKEHHE peHTHHTra OSMHUTeHTa (KOHKPETHOTO BBIITyCKa OONMUranuii, IuIa,
MpelIoCTaBUBIIEro obecreyeHne 1o OOnWramusiM, TpU €ro Hadu4uH), HeraTUBHbBIE

KOPIOPATHUBHBIC COOBITHS U Apyrue 00CTOSTEIILCTBA.

Kpenuthbiii puck. CyiiecTByeT pucK HEHCIIOJHEHHUS SMUTEHTOM OOJUTalluil CO CTPYKTYpHBIM

J0X0J0M CBOMX 065[38.TCJIBCTB, I(OTOpBIﬁ MOIKET p€ain30BaThCA, B YaCTHOCTH, B BUJIC HCBBIIIJIATHI
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WJIH 33JICP>KKH BBITUIATHI KYTIOHOB | (WJIM) TIOTAIICHUS] HOMHHAILHOW CTOMMOCTH OOJIHMTaIli O
CTPYKTYPHBIM JOXOJIOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBUCHMO OT HACTYIUICHHUS COOBITHIA,

ONMCAHHBIX B YMHUCCUOHHOM JOKYMCHTAIIUH.

Puck nedoara. Curyauusi, npu KOTOPOH SMUTEHT HE B COCTOSIHUM BBIIUIATUTH BJIAJIENIbLIaM
oOnurammii co CTPYKTYPHBIM JTIOXOJIOM CYMMY IOTAIIeHUsI 0OMHUranuid u (Win) KyllOHOB IO HEH.
B 3TOM cityuae WHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BIIOXKEHHUS B JJAHHYIO [IEHHYIO OyMmary.
Hedont MokeT MPOU30UTH Y IMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO pedTHHra. KpeauTHsii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBa O BEPOSATHOCTH HACTYIUIEHUsS JedoJiTta:
HavMEHEe BEpOSTHBIM YpPOBEHb, KaK NpaBWIO, 0003HadaeTrcs «AAA» (BBICHIUNA KPEAUTHBIN
YpOBEHB, 3aTeM clieqyeT «AAy», «A», «<BBBy», «BBy», «B» o cTenenu yBennueHust BEpOSITHOCTH
nedonta). YeM HUXKE KPEOUTHBINA PEUTHHT SMUTEHTa (KOHKPETHOTO BBIITyCKa OOIUTalyii, 1uua,
MPeIOCTaBUBIIET0 OOecleyeHre Mo OOJUralusM, MpU €ro HaJIWYUHU), TEM BBIIIE, IO MHEHUIO

KPEIUTHOTO PEUTHHTOBOTO areHTCTBA, BEPOSITHOCTH JedoTa.

[Ipu sTOM, SMUTEHTaMH OOJIUTALMNA CO CTPYKTYPHBIM JI0OXOJOM MOTYT OBITh KOMIIAHMM, HE
obnaaroniyue KpeIuTHBIM peUTHHroM. B aToM ciydae ocoOeHHO BaxkeH Bamn caMocTosITenbHBIN
aHanu3 (MHAHCOBOW YCTOWYMBOCTH SMHTEHTA, KauyecTBa OOecTedeHMs 1Mo oOiuramusM (mpu

HaJTU4MH).

Puck O0aHkpoTcTrBa >MHTeHTa. B ciydae OGaHKpOTCTBa SMHUTEHTa pa3Mep €ro HUMYIIECTBA
HEJ0CTaTOUYeH JUIsl pacueToB CO BceMH Kpeautopamu. [loramenue 3a10;0K€HHOCTH POUCXOIUT
COTJIaCHO 3aKOHOJIATEJIbHO YCTaHOBJIEHHOM ouepeaHocTd. HecMmoTpst Ha TO, 4TO B cllydae
OaHKPOTCTBA BBIIUIATBl OCTABIIETOCS MMYIIECTBA O3MHUTEHTA MPOU3BOIATCS BIaJeiIblaM
oOnurauuii mepes BiIaAeNblaMU NPUBUIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIUW, MMYILECTBA
MO>KET ObITh HEIOCTATOYHO IS BHITLJIAT MO OOJIUTAIlMsIM CO CTPYKTYPHBIM 10X0A0M. B pesynbrate

Br1 MmoxeTe MOTCPATH BCC CBOH BJIOKCHUSA B O6HI/IraI_II/II/I CO CTPYKTYPHBIM JOXOJOM.

B OonpmuHCTBE ciaydaeB SMUTEHT OepeT Ha cebs oOs3arenscTBa Mo oOnuramusm 0e3
JIOTIOTHUTEIHHOTO MMYIIIECTBEHHOTO obecredeHust 1o HUM. CIIOCOOHOCTh AIMHUTEHTA B TIOJTHOM
00BbeMe BBITIOTHATH CBOU 00SI3aTENIbCTBA 110 OOIUTAIUSAM MOATBEPKIACTCS, HAIPUMED, BHICOKIM
KPEAUTHBIM PEUTUHTOM SMUTEHTA, €T0 YCTOWYMBBIM (PMHAHCOBBIM MOJIOKEHHEM U T.11. BmecTe ¢
TEM HCIOJIHEHHE O0013aTEIbCTB MO OOJUramusM MOXKET TMOJIHOCTBIO MM YaCTHYHO
obecreunBaThCsl 3aJ0TOM, MOPYYUTETHLCTBOM, OAHKOBCKOW TapaHTHEW, rOCylapCTBEHHOW WU
MYHHIIUIATBHON TapanTueil. [Ipeamnonaraercs, 94To B ciiydyae HEBBIMOJTHEHUS SMUTEHTOM CBOUX
00s3aTeNLCTB MO0 TaKUM OOJWTalysiM TOTAllleHHe 3aJ0JDKEHHOCTH Tepell BIajeNbliaMu

O6J'II/Il“aI_[I/II‘/JI OCYHICCTBJIACTCA (HOHHOCTBIO nin I1I€lCTI/I‘-IHO) 3a CUCT MNpEAYCMOTPCHHOI'O
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obecnieuenus. [Ipu nmokymnke obnuranuii Bam cienyer oOpaTuTh BHUMaHNE Kak Ha (PMHAHCOBYIO
YCTOMYUBOCTh U JJOOPOCOBECTHOCTh SMUTEHTA, TAK M HAa KA4eCTBO OOECTIeUeHHs 110 OOIUraisiM

(npu HANIUUUM).
Komuccun

[Ipu cpenkax ¢ OoONWramMsiIMA CO CTPYKTYPHBIM JIOXOJOM B3MUMAETCS KOMHUCCHS Opokepa 3a
UCIIOJIHEHUE TOPYYEHUH, a TaKKe MOXKET B3MMATbCd KOMHUCCHUM OUPKM U KIMPUHTOBOI
OpraHM3aliM 3a COBEPILIEHUE CHIEIKH, KOMHUCCUS JETO3UTapHs 3a y4eT NpaBa COOCTBEHHOCTHU
MHBECTOpAa Ha OOJUTALUIO CO CTPYKTYPHBIM 0X0J10M. Pa3zmepsl Bcex TapupoB MOKHO HalTH Ha

caifte Opokepa, 1eno3uTapusi, KIMPUHIOBON OPTaHU3aAlUU U OUPXKH.

[Ipu nokymnke oOpararomielics Ha ppIHKE 0OJUTallii CO CTPYKTYPHBIM JI0XOJ0M B CYMMY CIENKH
MOJKET BKJIFOYAThCS YaCTh OCHOBHOTO W/WJH (PMKCHPOBAHHOTO KYIOHHOTO MPOLIEHTHOTO J0X0/a
o Oo0NUralMu co CTPYKTYPHBIM JOXOJIOM, PAacCUUTBHIBA€Mas MPOMOPLUUOHAIBHO KOJUYECTBY
JHEH, IpoIIeINX OT JaThl MPEeAbIAYIIEeH BBIIUIaThl KyIOHHOTO JOXOJa 10 JaThl MCIOJIHEHUS
CHCNKH KYIUTA-TIPOJAKH OONUranuu. JlaHHBIH HAKOTUICHHBIM KYMOHHBIM JIOXOJ TepeaacTcs
MPOJIaBIly OOJUTAlUU CO CTPYKTYPHBIM JOXOJIOM. YTOUHHUTE IpaBHiIa pacyeTa HAKOIJIEHHOTO

KYHOHHOT'O JIOXOJa MPY NOKYIKe 0OJUTalllU CO CTPYKTYPHBIM JI0XOJ0M.
7Kano0b1 1 npeasioKeHust

XKanoOwl u npemioxenuss Bel Mojkere HanpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaere, B
CaMOperyJIupyeMylo opraHuzauuio B cdepe (MHAHCOBOTO PBIHKA, YWIEHOM KOTOPOMW SIBISETCS

Takou O6pokep, uiu B bank Poccun.
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[Ipunoxenne Ne 10

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

dopma HHPOPMALIMOHHOTO TIOKYMEHTa 00 OMIIMOHHOM JIOTOBOPE

NupopmanoHHBINH JOKYMEHT
OnuuoHHBIH A0T0BOP

[IpenocraBmsieTcss B COOTBETCTBHHM C YCTAaHOBJICHHBIMH TpeOoBaHusiMu. He sBisercs
VHIUBUyAIbHOM  WHBECTUIIMOHHOM  PEKOMEHIAMEd WM  PEKIaMHBIM  MaTepHajoM.
Nudopmanms npuBeneHa 1Jisi TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OMIIMOHHOTO
JIOTOBOpA

ITO0 He BKJIAJ

Bbl Mo:xeTe He TOJBLKO MNOTEPATH BCE€ YTO BJIOKH/IH, HO U B HEKOTOPBIX CIydasdX
0CTAaTHhCHA J0JI’KHBI

CpencrBa He 3acTpaxoBaHbI (He TAapaHTHPOBAHbI) FOCYAapCTBOM
B ciayyae nmorepb KoMIeHCALMI He MPELYCMOTPEHO

HekoTopble onumoHHbIE 10r0BOPbI NpeAHA3HAYEHBbI A1 KBATU(UIIUPOBAHHBIX
HHBECTOPOB. J1J11 HeKBAIH(UIHPOBAHHBIX HHBECTOPOB 3aKJ/JII0YeHHE ONIIMOHHBIX
JAOTOBOPOB AOCTYIHO TOJIHKO MPHU MOJI0KHUTEJIbHOM pe3yJibTaTe TeCTHPOBAHMS.

OcHOBHbIE XapaKTEePUCTUKHU ONIHOHHBIX /IOTOBOPOB:

OnuuoHHKII A0roBOp (OMIIMOH) - 3TO JOTOBOP, KOTOPBIH JaeT HOKYIATENO OMIHOHA IIPABO KYITUTh
WK TIpOoJaTh 0a3MCHBIN aKTUB IO ONPENIEICHHON 1IeHe B OyayleM, IPH 3TOM y MPOJIaBIia ONIHOHA

BO3HUKACT BCTPCUHAA 0053aHHOCTH HCITOJHHUTD Tp66OBaHI/IC MOKYIIaTCJIA.

OHHI/IOHH MOT'yT 06pa111aTLc;1 Ha OPraHHU30BaHHLBIX TOPrax WM 3aKIIKOYATHCA Ha BHe6I/Ip)KeBOM
PBIHKE, pa3JIM4aThbCs 10 BUAY, TUITY IIOCTABKH, CHOCO6y HUCIIOJTHCHHUA, CHOCO6y YIUIaThl IIPEMHU,

6aSI/ICHOMy AKTHUBY U T.O.

OHI_[I/IOH MOKCT IMpeaAyCMATpHUBATh IIPaBO IIOKYIIKH 0a3MCHOTO aKTHBa B 6y)1ymeM oo
YCTaHOBHCHHOﬁ OCHE B OHpCIlCHCHHBIﬁ CpOK («OHLII/IOH KOJ'IJ'I»), HJIKM IpaBO MPOJAXKU 0a3MCHOTO

dKTHBa B 6y,uy1ueM Io YCTaHOBHeHHOﬁ IOCHE B OHpC,Z[CJ'ICHHBIﬁ CpOK (((OHI_II/IOH HYT))).
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OnuuoH MOXET MpeaycMaTpuBaTh IPABO IMOKYHATENsl OINIMOHA HCIOJHUTh ONIMOH B
MPEeTyCMOTPEHHYIO AaTy («EBPOTICHCKUI OIIIIUOHY), TNOO B JTFOO0H J€HBb JI0 OTPECICHHOM aThl

(«aMepUKaHCKUI ONLIMOHY).

[Ipemust MOXKET yIUIauyMBaTHCSl €AUHOPA30BO MIPU MOKYIKE ONIMOHA («IIPEMHUATIbHBINA OMIIMOHY),
IIPpU 59TOM A0 UCHOJHCHHA OIIIMOHA TO3UIH A HC ICPCOLCHUBACTC, U BApUALIMOHHAA MapiKa ( CymmMma
JCHEXHBIX CPEACTB, KOTOPYIO OJHA M3 CTOPOH OIIMOHHOIO JOroBOpa 00s3aHa yIJIauuBaTh
I[perfI CTOPOHC K&)I(Ilblfl JC€HBb B 3aBUCHUMOCTH OT COOTHOIIICHUS IICHBI 3aKJIIOYCHUA OIIITMOHHOIO
JIOTOBOpA M €ro TEKYILEeW LIEHbI) He mepeuncisercs. B ciaydae, eciau npemus He yIUIauyuBaeTcs,
MIPOUCXOJUT €KETHEBHOE (IEPUOANYECKOE) IEPEUNCIICHUE BapUAIIMOHHON Map KK 10 UCTEUEHUS

CPOKa OTIMOHA («MapKUPYEMBIH OTILIUOH).

«ITocTaBoUHBIC OIIIMUOHBD) MPEAIIOJaraloT MOCTAaBKY 0a3UCHBIX aKTUBOB. HpI/I HUCIIOJIHEHHUH
«paCyC€THOTO OIIIOHWOHA» IABUKXCHUA 0a3uCHOr0 axKTHBa HeE IpOUCXOJUT — BMECTO IOTOT'O
MPOU3BOAUTCA MNEPCUHUCICHUC MNCHCXKHBIX CPEACTB IIOKYHNATCJIIO, €CJIHM OIIIMOH OKa3sajcCd

MPUOBUTHHBIM.

ba3ucHbIM akTUBOM ONIMOHA MOTYT BBICTYNAaTh I€HHbIE OyMaru, IOTOBOPBI, SIBJISIOIIHECS
MPOU3BOJIHBIMU (PUHAHCOBBIMU WHCTPYMEHTAMHM, TOBapbl, BaytoTa U T.A4. OZHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOTYT O0O0pamarbcsi HECKOJIbKO OMIIMOHHBIX JOTOBOPOB HAa OJUH

0a3MCHBIN aKTUB C Pa3HBIMU CPOKAMU UCTIOJTHEHHUSL.

B ciyuae, ecniu oniuoH oOpariaetcst Ha OpraHu30BaHHBIX TOPrax, yCIOBHs OMIIMOHHOTO I0TOBOpa
yKa3zaHbl B crenu@uKalyy, KOTopas pa3Mmellaercss Ha caiite Oupxu. B ciaydae 3akimoueHus

BHEOHUPIKEBOTO OIIIMOHA BCE YCIOBUS YKAa3bIBAIOTCS B IOTOBOPE.
OcHOBHBIE PUCKH:
PbiHOYHBIN pUCK

J10X0 /16l ”THBECTOPOB B OIIMOHBI 3aBUCST OT IIEHbI (3Ha4eHHsI) 0a3MCHOTO aKTUBA, KOTOPAsi MOKET
KaK pacTd, TaKk U CHUXKAThCS, M €€ JWHAMHUKA B MPOIIJIOM HE O3HAYaeT TaKOW K€ AUHAMUKH B
Oynymem. CyliecTBYeT pUCK TOTO, MOKyIast ONMIMOH Bel motepsieTe Bce BIOKEHHBIE CPEICTBA, a
B CiIydae, eciu Bbl BbIcTymaeTe mpoiaBlioM OMIMOHA, Bl MOXKeTe MOTEpSATh HE TOJIBKO BCE, UTO

BJIOXKHJIU, HO KU OCTAaTbCA OOJIKHBI 6p01<epy

Puck JNKBHIHOCTH. OTCYTCTByeT rapaHTHUd JIUKBUJHOCTH OIIIIUOHA B 110001 MOMEHT BpPCMCHHU.
B cjydac, €CJIM OIIHOH 06pa1uaeTc;[ Ha OPraHu30BaHHBIX TOpPrax, JUKBUJIHOCTL 3aBUCHUT OT

CIIpoCa U NPCAJIOKCHUA HAa PBIHKC. Puck nuxBugHOCTH MMpOABJIACTCA B CHUXKCHUU BO3MOKHOCTHU
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COBCPLIUTH CACIIKY C OIMMOHOM, B TOM YHCJIC 3aKPbITh IMO3UIHUIO 110 HCO6XOI[HMOI>1 OCHE HU3-3a

CHMIXCHUA CIIPpOCa Ha HETO.

[To3unus Mo ONIMOHHOMY JOTOBOPY, OTKPBITasi HA BHEOMPIKEBOM PBIHKE, MOXKET OBITh 3aKpbITa
TOJIBKO Ha BHEOUP)KEBOM pbIHKE. CyIIECTBYET pUCK TOT0, YTO Bbl HE CMOXKETE 3aKpPbITh IO3ULIUIO
[0 ONIIMOHHOMY JIOTOBODY, 3aKIIOYCHHOMY Ha BHEOWPIKEBOM pBIHKE, 10 HCTCUCHHS CpOKa

OIIIIMOHA.

Puck ucnonpb3oBaHusi PUHAHCOBOro mieda. Yacto [uis TOro, 4TOOBI OTKPBITH MO3UIHIO IO
ONIIMOHHOMY O0T'0BOpY, Bawm HeO6XOI[I/IMO HUMETb TOJIBKO 4YaCTb CTOMMOCTH JOroBopa
(rapanTuiiHoe o0ecrieueHue), a He BCIO CyMMYy LeTuKoM. IIpu 3ToM BO3HHKaeT «dPQeKT rieuar,
KOTOpI)II\/JI YBCJINYHUBACT KakK HOTGHHHaHLHBIﬁ J0X04, TaK U BO3MOXXHBIC Y6I)ITKI/I. KJ'II/IpI/IHFOBaH
opraHu3anusi U OpOKEepbl [OJDKHBI YIPaBISITh PUCKAMU M B HEKOTOPBIX CIydasX BBHUIY
HEONaronpusATHBIX PHIHOYHBIX KoOJIE0aHMM MOTryT NOTpeOdOBaTh BHECTHU JOMOJHUTEIbHBIE
JICHE)KHBIE CPEJICTBA M CHENaTh 3TO B KOPOTKOE BpEMs, a B CIydae HEHCIIOJHEHHS TpeOOBaHUS
OpoKep MMeeT MPaBO MPUHYAUTEIBHO 3aKPHITh MO3UIIHMIO TI0 ONIIMOHY. OOIIHil YOBITOK, KOTOPBIH
Bbr MoxeTe moHecTH B pe3ynbTaTe ONepanuii ¢ ONMIMOHAMH, MOXKET 3HAYMTEIIFHO MPEBBICUTD

CYMMY BJIOKEHHBIX CPE/ICTB.

Puck u3meHeHus1 pazMmepa rapaHTHHHOrO odecneueHusi. B epros ynep>xanusi HO3UILMU 11O
OUpKEBOMY OMIIMOHHOMY KOHTPAKTy MOXKET MTPOU30MTH MepecueT rapaHTHIHOTO o0ecreueHus,
Y OHO MO>KET 3HAUUTEIIbHO YBEIMYHUTHCS, YTO 3acTaBUT Barmero Opokepa notpeboBaTh BHECTH
JIOTIOTHUTEJIbHBIE JICHEKHBIE CPE/ICTBA Uil COXPAHEHUS MO3UIUU U CJIeNaTh 3TO B KOPOTKOE
BpeMsi. MI3MeHeHue rapaHTHHHOTO 00ecTIeYeH s MOYKET OCYIIECTBIIATHCSA KaK B TEUCHUE

TOpFOBOfI CeCCHH, TaKk U BHEC TOpI‘OBOﬁ ceCcCcuu.

Puck NPUHYAUTEJIBbHOI0 3aKPbITUH NMO3ULUH. B cJIydac, €Ciin Bamux neHeXHBIX CpCACTB,
HMCIOIIUXCA B PACIIOPAKCHUA 6p0Kepa IIpHU 3aKIIFOYCHUHU 6I/Ip)I(CBOFO OIIIMOHHOT'O KOHTpAaKTa,
HEOJOCTAaTOYHO IJIA FapaHTHﬁHOFO oOecrnieyeHnsT MU YILIaTbL BapHaHHOHHOﬁ MapixKu, 6p01<ep
HUMECT IIPAaBO NPUHYAUTCIIBHO, TO €CTh 0e3 Barmero corjraCus, 3aKpbITh ITO3ULIHUIO T10 6I/Ip)KeBOMy
ONIIMOHHOMY KOHTPAKTY. BaKpBITI/Ie MO3UIMH NMPpOUCXOOUT IO TCKYIIHUM LCHAM, KOTOPBIC MOT'YT
OBITh HEBBITOAHEI 4711 Bac u MMPUBCCTH K BOBHUKHOBCHUIO Y Bac Y6BITKOB. BE1 MOXKETE TTIOHECTH
3HAYUTCIIBHBIC YGHTKI/I, HECMOTPA Ha TO, YTO IIOCIIC 3TOIO0 U3MEHCHUC LCHBI 0a3MCHOr0 aKTHUBA
MOXKCT IPUHATDH 6HaFOHpI/I}ITH06 a1t Bac HaIlpaBJICHUC U Bul MOJIyUHNJIN OBl J0X01d, €CJIIN OnI Bama

IIO3HUIHA HE ObLIa MNPUHYAUTCIBHO 3aKpbITa.

Komucenn
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[Ipu cpenkax ¢ onmHMOHaMH Ha OMpIKe B3MMAaETCsl KOMUCCHSA OpoKepa 3a OTKPBITHE M 3aKpPBITHE
MO3UIIMH, TAKKE€ MOTYT B3UMAThCsl OT/AEIbHAs KOMHUCCHsI OpOKepa 3a MCHOJIHEHUE OMIIMOHHOTO
JI0TOBOPa, OMprKeBask M KIMPUHTOBasi KoMuccuu. PazMepsl Bcex TapugoB MOKHO HAHTH Ha caiiTe

Opokepa, KIMPUHTOBOM OpraHU3alluK U OUPIKH.
KanoOb1 1 npeasioxeHust

XKanobsr u npeanoxenust Bel Mokere HampaBuTh OpoKepy, ¢ KOTOpsIM BbI coTpynHuvaere, B
CaMOPETYIUPYEMYIO OpraHu3aluio B cepe (UHAHCOBOIO PBIHKA, YJICHOM KOTOPOH SBISAETCA

Takoi Opoxkep, niu B bank Poccun.
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[Ipunoxenne Ne 11

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

dopma HHPOPMALIMOHHOTO TOKYMEHTA 00 HHBECTHIIMOHHOM T1ae

[1a€BOT0 MHBECTUIIMOHHOTO (poHAA (KpoMe OMpKEBOTO MAaeBOr0 MHBECTUIIMOHHOTO (POH/A)

NupopmanoHHBINH JOKYMEHT

NuBecTHUMOHHBI Mall MaeBOro MHBECTHLHHOHHOrO (oHaa (KpoMme OUP:KEBOro NaeBOro

UHBECTHIHOHHOTO GoHIa)

[IpenocraBmsieTcsi B COOTBETCTBHHM C YCTAaHOBJIGHHBIMU TpeOoBaHusiMu. He sBusercs
VHIUBUIyAIbHOM  WHBECTUIIMOHHOM  PEKOMEHIAMEd WM  PEKIaMHBIM  MaTepHajoM.
Nudopmanms mpuBeneHa Il TMOHUMAHMS CYHNIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB
WHBECTUIIMOHHOTO T1asi TaeBOr0 HWHBECTHIIMOHHOTO (oHma (KpoMe OHMpPKEBOro IaeBOro

WHBECTUITMOHHOTO (POH/IA).

I9T0 He BKJIAJ
Bb1 Mo:keTe IOTEPATH BCE, YTO BJIOKHUIU
CpencrTBa He 3aCcTpaxoBaHbI (He TAapaHTHPOBAHbI) rOCY1apCTBOM

B ciayyae norepb KoMIeHCALMI He MPELYCMOTPEHO

HekxoTopble ”HBeCTMLIMOHHBbIE MaH NA€BbIX HHBECTHUIIHOHHBIX (DOHI0B
npeaHa3HAYeHbl 1JI51 KBAJU(PUIHPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYHBI K
npuodpeTeHUuI0 HeKBATH(UIHPOBAHHBIMYI HHBECTOPAMU NPH MOJI0KUTEIHLHOM

pe3yJibTaTe TeCTUPOBAHMSI.

OcHOBHbBIE XAPAKTEPUCTUKU HUHBECTUIHOHHOIO mnasi maeBoro MHBECTHIIHOHHOI'O (l)OHIla

(kpome OMpIKEeBOr0 MAeBOr0 HHBECTUIMOHHOTO (oHA):

WHBecTULIMOHHBIN Nail maeBoro mHBecTULMOHHOTrO (oHna (mait [IM®P) - 10 nennas Oymara,
KOTOpasi yI0OCTOBEPSET JOJII0 €ro BiaJesblia B MpaBe oOlieid cOOCTBEHHOCTH Ha UMYILECTBO,
COCTaBJISIONIEE TAaeBOM MHBECTUIIMOHHBIN (POHJ, MpaBo TpeOOBATh OT YNPABJISIONIEH KOMIaHUU
HAJUIEKALLEro JOBEPUTEIBHOIO yIpasiieHus umyiiectsoM 1D B cooTBeTCTBUU € MpaBUIIaMU

noseputenbHoro ynpasieHus. Taxoke mai [IM® ynoctoBepser mpaBo MOJIy4EHHs J0XOAa OT
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JOBEPUTENBHOrO  ympasiieHuss umymectsoM IIM®, ecau npaBwiamMu  JOBEPUTEIBHOIO
YIPABJICHUs MPELyCMOTPEHA BbIILUIATA TAKoro noxona. IIpaBuiia JOBEPUTEIBLHOTO YIPaBICHUS
[MN® nns HekBaTU(HUIMPOBAHHBIX HHBECTOPOB IYONMKYIOTCS Ha CaiTe YHpaBisromei

KOMIIaHHUH.

[MN® moryt 661Th OTKpBITEIME (OIIN®), natepBansubivu (MU @), 3akperreivu (3ITAD). Iait
OIINU® paer mnpaBo BIAAENbIly TpPeOOBaTh OT YNPABIAIOIIEH KOMIIAHWUU TOTAIICHHS
MHBECTUILIMOHHOTO Mas U BbIIAThHl JEHEKHOW KOMIIEHCALUU, COPa3MEPHOI mpuxosieiics Ha
Hero joje B obmeMm umymiectse OIIN®, B moboit pabounii aens. [ait UMD moxer ObITH
MPeIbSABICH K MOTAIIEHUIO TOJIBKO C OMPEIEIEHHON NepUOANYHOCTBIO - HE peXe OJITHOrO pas3a B
roJl B TEYEHUE CPOKa, ONPEAEICHHOIO MPaBUJIaMU JIOBEPUTEIBHOIO YIIPABICHUS 3TUM (POHIOM.
[Ta#t 3ITU® noramaercs npu npexpamiennu 3[IN® u B ciyyasx, IpeycCMOTPEHHBIX 3aKOHOM, a
TaKKe JaeT MpaBo y4yacTBOBATh B 00IIeM cOOpaHHUU BIaJENblIeB HHBECTUIIMOHHBIX MaeB.

[IepedyeHb akTHBOB, B KOTOPBIE YIPABJISIONIAS KOMIIAHHUS MOKET HHBECTUPOBATh cpeacTa [TND,
CTPYKTypa 3THUX aKTHBOB OIPENESIOTCS B MHBECTULIMOHHOW JAEKJapallly, coJepsKauieiics B

MpaBUJIaX IOBEPUTEIHLHOTO YIIpaBiaeHUsT (HOHIOM.

Kasx1p1it ”HBECTHITMOHHBIN ITail YIOCTOBEPSIET OIMHAKOBYIO JIOJIIO B ITpaBe 00111ei COOCTBEHHOCTH

Ha UMYILECTBO, cocTaBistoniee [T1D.

3a cuer wumymectBa [IM® ymmauynBaeTcs BO3HArpaXJaeHUE YIPABISAIOMICEH KOMITAHUH,
CHEIHATM3UPOBAHHOMY JICTIO3UTAPHIO, PETHCTPaTOpy, a TaKKe OIUIAUYMBAIOTCA PaCXOJbl,
CBSI3aHHBIE C JOBEpUTEIbHBIM yripaBiieHueM [IM®. MakcumanbHbIN pa3sMep TakKuX pacxoJ0B U

BO3HArpa)<JICHUW yKa3aH B IpaBUJIax JOBepUTEIbHOTO yipaBieHus [TAO.
OcHOBHBIE PUCKH:
PoiHOYHBI PUCK (PHCK HETATHBHOIO H3MeHeHUs1 crouMocTu nast [IAD).

CTouMOCTh MMpHUHAJICKAIICTO Bam wumuBectunmonnoro mnas IIM® MoxeT Kak pacTu, TaKk U
CHMXKATBHCA, U POCT CTOUMOCTH B IPOMIIJIOM HE O3HAYACT pOCTa B 6y,uymeM. Cy’H.IeCTByeT pUCK
TOTO, 4YTO BrI noHeceTe Y6BITKI/I B PE3yJIbTAaTC CHUXCHUSA CTOMMOCTHU I1ad I[IN®. Puck Y6BITKOB
CBsA3aH IIPCIKAC BCECI0 € U3MCHCHUCM prHO‘lHOﬁ CTOMMOCTH aKTHUBOB, COCTaBJIAIOIINX HI/ICD,
Halipumep aKI_[I/II‘/’I, 06JII/IF8.LII/II>'I, HCABUXXUMOCTHU U T.II., UBMCHCHUCM KYPCOB BAJIIOT, ITPOLICHTHBIX
cTaBOK. Taxke B OTAEIBbHBIX ClIydasaX CTOUMOCTD I1ad TN D moxer yaCTb 40 «HYIISD», TOTda Br1

MOKCTC MOTECPATH BCC BJIOKCHHBIC CPCACTBA.

Puck JUKBUAHOCTH
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JIMKBUTHOCTB, TO €CTh BO3MOKHOCTH Mpoaath nait [IN®, uMmeromuii TMCTUHT Ha OUpIKe, B TF000H
MOMEHT 0€3 CYIIECTBEHHOTO CHIDKEHUSI €r0 CTOMMOCTH, 3aBHCHT OT CIPOCa U MPEIOKCHHS Ha
pBIHKE, a Takke WHBIX (hakTopoB. M3 obOpamrarmuxcs Ha OpraHU30BaHHOM pPBIHKE HamOosee
nukBUIHBIME sBIsItOTCS Tau OIIU®, mau UTTU® u nau 3ITNO, kak npaBuio, MEHEE JIMKBUIHBI,
OJIHAKO B JIFOOOM ciydae BBl MOXKETE CTOJIKHYTHCS B ONIPEICIICHHBI MOMEHT ¢ HEBO3MOKHOCTBIO
npojath ceou nau [I® unu ¢ tem, yto Bam npuaercs npoaaTh Ux ¢ CyIIeCTBEHHBIMU YOBITKaMU

H3-3a CHHXKCHUA CIIPpOCa HAa HUX HUJIN KaKuX-JI1u00 OFpaHI/I‘-IeHI/Iﬁ Ha uXx O6paHICHI/Ie.

Taxxe s noramenus nast [I1® Bel MmoxeTe 00paTUTHCS HANpsAMYIO K yIIpaBIIstoIIen
KOMIIaHUH. MOPSIOK IO/Ia4M 3asiBOK Ha NOTallleHue MHBECTUIIMOHHBIX naeB [IN® 3aBucAr ot
Tumna (oH/a U YKa3bIBAIOTCS B MpaBUiIax J0BEepUTENbHOTO yrpasiaeHus [TD.

Puck HapymeHusi npaBuJI 10BepuUTeIbHOr0 ynpasjenus [TU®

Bb1 HeceTe puck nosydeHus yObITKOB BCJIEICTBHE HApYIISHUsI YIIPaBISIONIe KoMIaHUEeH TpaBuil
noBeputenbHOro ymnpasieHus [IM®, B Tom uwuciae HECOOTBETCTBHSI COCTaBa aKTHUBOB (POHIA
WHBECTUIIMOHHON Jekjapauny (oHAa Hu3-3a HEKOPPEKTHBIX JeHCTBUIl uinu  Oe3neicTBUs
YIOpaBIAOMEH KOMIAHUM, HECOBEPIIEHCTBA MM OIIMOOYHBIX BHYTPEHHHMX IPOLIECCOB
YIOpaBIAOMEH  KOMIAHWM, ONEPAalMOHHBIX  COOEB, HEAOCTATKOB  HMH()OPMALMOHHBIX,

TEXHOJIOTUYECKNX U UHBIX CUCTEM.
Komuccun

IIpu cpenkax ¢ masmu [IM® uepe3 Opokepa B3uMaeTcsi KOMHUCCUSI Opokepa 3a HCIIOJHEHHUE
MOpYyYEHUH, a TaKKe MOTYT B3MMATbCd KOMHUCCUU OMpKH M KIMPUHTOBOM OpraHU3aluu 3a
COBEpIICHHE CIENIKH, KOMUCCHS JENO3UTapus 3a yueT IpaBa cOOCTBEHHOCTH MHBECTOpa Ha mail
[MN®. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiiTe Opokepa, AETMO3UTAPHs, KIMPHUHTOBOU

OpraHu3aIuy 1 OUpKU.
7Kano0Ob1 n npeasioKeHust

XKanobsr u npeanoxenust Bel Moxxere HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpynHudaere, B
CaMOPETYIMPYEMYIO OpraHu3anuio B chepe (PUHAHCOBOIO PHIHKA, YIEHOM KOTOPOH SBIISETCS

Takoit Opokep, wiu B bank Poccum.
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[Ipunoxenne Ne 12

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)

dopma HHPOPMALIMOHHOTO TOKYMEHTA 00 HHBECTHIIMOHHOM T1ae

POCCUNCKOTO OMP>KEBOTO TTA€BOTO MHBECTUIIMOHHOTO (POHIa

NudopmanoHHBINH JOKYMEHT
NHBecTHUMOHHBIN Nl poccHiicKOro OMPKeBOro NaeBoro MHBeCTHUMOHHOIO (poHIa

[IpenocraBmsieTcss B COOTBETCTBHM C YCTAaHOBJIGHHBIMH TpeOoBaHusiMu. He sBusercs
UHIUBUAYIbHOW  MHBECTULIMOHHOW  pEeKOMEHJaluued WIM  pPeKJIaMHbIM  MaTepuajoM.
Wndopmanust mnpuBeneHa A MOHMMAHMS CYILIECTBEHHBIX XapaKTEPUCTUK M PUCKOB

MHBECTUIIMOHHOTO Tasi POCCUHCKOTr0 OMPKEBOTO MaeBOr0 MHBECTUIIMOHHOTO (POHAA.

910 He BKJIAJ
Bb1 Mo:keTe IOTEPATH BCE, YTO BJIOKUIU
CpencrBa He 3acTpaxoBaHbI (He TAapaHTHPOBAHbI) rOCYyAapCTBOM

B ciayyae nmorepb KoMIeHcALMI He MPELYCMOTPEHO

OO0ume xapakTepUCTHKH HHBECTULIMOHHOIO NAsi POCCUIICKOT0 OMPIKEeBOr0 NMaeBOro

WHBECTHUIHOHHOIO doHma:

WHBeCcTUIIMOHHBIN Mall pOCCHIICKOTO OMPKEBOTO MAaeBOT0 MHBECTUITMOHHOTO PoHpa (mait BITN®D)
- 3TO 1IeHHas OyMara, KoTopas yJIoCTOBEpSET AOJIIO €ro BlajeNblia B IpaBe 00111el cOOCTBEHHOCTH
Ha HMYILIECTBO, COCTaBISIONIEE I[aeBOM WHBECTHIIMOHHBIM (OHI, MpaBo TpebOBaTh OT
YIPaBISAIOUIEH KOMIIAHUM HAJUJIEKAILIEro JIOBEPUTENILHOTO yIpasieHus umymiecrsoM [IND B
COOTBETCTBUMU C MpaBUJIAMH JOBEPUTEIBHOIO YIPABJICHHUs, IMOKYINKAa W NIPOJaKa KOTOPOH
MIPOUCXOIUT Ha OMprxkeBbIX Toprax. Taxxke nait [IU® ynocroBepseT mpaBo MoIydeHus: J0X0/a OT

AOBCPUTCIIBHOI'O  YIIPABJICHUA HWMYHNICCTBOM HI/ICD, €Clin IMpaBUJIaMU  OOBCPUTCIBHOT'O
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YIIpaBJICHHUA NPCAYCMOTPCHA BbIIIJIATAa TAKOI'O O0XO/JaA. HpaBI/IJIa JOBCPUTCIILHOTO YIIPABJICHUSA

[MN® myOGnuKyroTCs Ha caiiTe ynpaBiIsiomeil KOMITaHUH.

JlukBunHocte maeB bBIIM® wu comocTtaBUMOCTh HMX I[E€H C PacYeTHOM CTOMMOCTBIO
WHBECTUIIMOHHOTO Tasi 00ECIeurnBaeTCsl MapKeT-MEUKEpOM, JEHCTBYIOIIMM Ha OCHOBAaHUH
CHEIMAJIBFHOTO JOTOBOpa C OWp)KeW Ha MPEeIyCMOTPEHHBIX MPaBWIAMU JIOBEPUTEIHHOTO

YIPABJICHUS YCIOBHSIX.

Pacuernas nena oxnoro nas BIIM® onpenensercs Ha OCHOBaHUM TEKYIIMX PHIHOYHBIX LIEH HA
aktuBbl, Bxosmue B BITU®, u nybnukyeTcst Ha caiiTe OUpPKU.

[IepedyeHb akTUBOB, B KOTOPBIE YIIPABJIAIONIAs KOMIIAHUS MOKET HHBECTUPOBATH cpeacTBa bITN D,
CTPYKTypa 3THX aKTHBOB OIPEIEISAIOTCS B WHBECTULMOHHOM JEKJIApAllUH, COACpIKALIEHCS B

MpaBUJIax IOBEPUTEIBHOTO YIIpaBiaeHUsT (HOHIOM.

Kaxnpiit nmait BIIM® ynocToBepsieT 0JMHAKOBYIO JI0JII0 B IpaBe OOIIed cCOOCTBEHHOCTH Ha

UMYIIECTBO, cocTaBiistoniee bITN®.

3a cuer wumymectBa [IM® ymmaunBaeTcs BO3HArpaxIeHUE YIPABISIOMIEH KOMITAHUU,
CHEIHATM3UPOBAHHOMY JICTIO3UTAPHUIO, DPETHUCTPATOpy, a TaKKe OIUIAYUBAIOTCA PaCXOJbl,
CBSI3aHHBIE C JOBEpPUTENbHBIM yrpaBieHueM [IM®D. Pazmep Takux pacxoJ0B M BO3HArpakJACHUN

yYKa3aH B IIpaBWIaxX JOBEpUTEIILHOTO yripaBieHus [T O.
OCHOBHbIE PUCKH:
PbIHOYHBII pUCK (PUCK HEraTUBHOTO U3MeHeHus1 crouMocTu nasi BITU®D).

Croumocts npunamiiexaimero Bam mas BIIM® moxkeT kak pacTu, TaK U CHMXKAThCS, U POCT
CTOMMOCTH B MPOIIJIOM HE O3Ha4aeT pocta B Oyayiem. CyliecTByeT puck Toro, 4to Bel monecere
yOBITKH B pe3ynbTare cHiKeHus: crouMmoct nasi BIIM®. Puck yObITKOB CBsI3aH MPEXK/E BCEro C
W3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTUBOB, coctaBsiommx bIIN®, nanpumep axuwid,
oOnuranuii, ¥ UHBIX aKTUBOB, JOMYIICHHBIX K OpPraHM30BaHHBIM Topram. Takke, B OTAECIbHBIX
cinydasax, croumocts nasg bIIM®D moxer ynmacte A0 «Hylsi», Torga Bel Moxkere moTepsth BCe
BIIO’)KEHHBIE cpencTBa. OOpaTuTe BHMMaHHME, YTO TeKymlas peiHOYHas IeHa BIIM®D moxer

oTanyaThes oT pacueTHoi eHsl BITN®, mybnaukyemoil Ha caiite OUpKU.

Puck JUKBUAHOCTH
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JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTH NpoaTh naii BITN® B m060ii MOMEHT 0e3 CyIIeCTBEHHOTO
CHIDKEHHSI €0 CTOMMOCTH, 3aBUCUT OT CIpOCa M MPEIJIOKEHUS Ha PBIHKE, a TaKXkKe HHbIX
¢baxTopoB. B cBs31 ¢ 0COOCHHOCTSIMU pa3MelIeHus], MOKYNKH U rpoaaxu nau bIIN® moryT ObITh
0oJiee TMKBUIHBI, YeM I1au APYruX (HOHI0B, 0Opamaroniuxcs Ha OUpKe, OJTHAKO B JIFOOOM clTydae
BbI MOK€ETE CTONKHYTHCS B ONPEIEIICHHBIM MOMEHT C HEBO3MOKHOCTBIO POAATh CBOM nau bIITN®
WIH C TeM, 9T0 Bam mpuaercst mpoiaTh UX C CyHIECTBEHHBIMU YOBITKAMH U3-3a CHIDKEHHSI CIIpoca
Ha HUX WIM KaKUX-IIMOO OTrpaHWYeHHMH Ha uX oOpamienue. OOpaTuTe BHUMaHHE, YTO O0O0BEM
MOKYIIKM  yIOJHOMOYEHHbIM  JIMIIOM  WHBECTHIIMOHHBIX [a€B  OrPaHUYEH O00bEMOM,

MPEyCMOTPEHHBIM MPABUJIAMHU JIOBEPUTENIBHOTO yripaBieHus [TNO.
Puck HapyumeHusi npaBuJI 10BepUTeIbHOr0 ynpasjeHus [TU®

Bb1 HeceTe pucK nosydeHus yObITKOB BCJIEICTBUE HAPYIIEHUsI YIIPaBJISIONIe KoMIaHUEH TpaBuil
noBeputenbHOro ymnpasieHuss [IM®, B Tom duciae HECOOTBETCTBUS COCTaBa aKTHUBOB (POHIA
MHBECTUIIMOHHON Jeknapauuy (oHAa Hu3-3a HEKOPPEKTHBIX JeHCTBUIl uiu Oe3neicTBUs
pabOTHUKOB YNpPAaBISAIONMIEH KOMIAHUHM, HECOBEPIIEHCTBA WM OIIMOOYHBIX BHYTPEHHHUX
IIPOLIECCOB YIPABIAIONIEH KOMIIAHUH, OMEPALMOHHBIX COOEB, HEJOCTATKOB MH(OPMAIIMOHHBIX,

TEXHOJIOTUYECKNX U UHBIX CUCTEM.
Komuccun

[Tpu cnenkax ¢ masmu BITV® B3umaeTcs komuccust Opokepa 3a UCIOJIHEHUE TIOPYUYCHHH, a TAaKKe
MOTYT B3UMAaThCi KOMHUCCUU OMpXKHM M KIMPUHTOBOM OpraHM3alliyd 3a COBEPILEHHUE CHEJKH,
KOMMCCHS JICTIO3UTApHs 3a YUeT MpaBa cOOCTBEHHOCTH MHBecTOpa Ha maii BITM®. Pazmeps! Bcex

Tapru(oB MOXKHO HAUTH HA caiiTe OpOKepa, IEeNo3uTapusl, KIMPUHTOBON OpraHU3aIMKi U OUPIKH.
7Kano0b1 1 npeasioKeHust

XKanoOwl u npeqnoxenuss Bel MoxkeTe HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOperyJIiupyeMyro opraHuzanuio B cdepe (MHAHCOBOTO PHIHKA, WICHOM KOTOPOMW SIBISETCS

Takoit Opokep, wiu B bank Poccum.
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[Ipunoxenne Ne 13

Buyrpennemy crangapry HAY®OOP
«TpeboBaHus K MPEAOCTABICHUIO OpOKEpaMu
UH(POPMALMOHHBIX TOKYMEHTOB

0 (pHAHCOBBIX HHCTPYMEHTAX)»

dopma nHPOPMAIMOHHOTO JTOKyMeHTa 00 akiuu (mae) ETF

NupopmanoHHBINH JOKYMEHT
Axuus (naid) ETF

[IpenocraBmisieTcsi B COOTBETCTBHMHM C YCTAaHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
VHIUBUIyAIbHOM  WHBECTUIIMOHHOM  PEKOMEHIAMEd WM  PEKIaMHBIM  MaTepHajoM.
Nudopmanms nmpuBeaeHa 11 MOHUMAHUS CYIIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKITUH (T1as)

ETF.

I9T0 He BKJIAJ

Bb1 Mo:keTe MOTEpPATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbI (He TAapaHTHPOBAHbI) FOCYAapCTBOM
B ciayyae nmorepb KOMIeHCALMI He MPEAYCMOTPEHO

HexoTtopbie akuuu (mau) ETF 1ocTynHbI K NPpHOOPETEeHUI0 HEKBATHPHUIMPOBAHHBIMHU
HHBECTOPAMU NPH MOJIOKUTEJIHLHOM pe3yJibTaTe TecTupoBaHus. OcTajbHble aKIuu (Man)

ETF moryT npuo6perath ToJIbKO KBAJIU(PUIIMPOBAHHbIE HHBECTOPDI.
OcHoOBHbBIE XapaKTepUCTHKH akuuu (nasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, nimn ETF) — akiiust HHOCTpAHHOTO aKIIMOHEPHOTO
oOriecTBa WK Mail B UHOCTPaHHOM MHBECTHIIMOHHOM (DOHJIE, aKTHBBI KOTOPBIX WHBECTHPYIOTCS
B oOpamiaronuecss IeHHbIe Oymaru, NpOU3BOJHBIC (UHAHCOBBIC HHCTPYMEHTHI W JPyrue
(uHAHCOBBIE aKTHBBI B COOTBETCTBUU C TPEOOBAHUSMU MO TUBEPCUPHUKAIIUY, YIOCTOBEPSIOIIIE
MpaBa B OTHOIIEHHWH TaKOTO aKIMOHEPHOTO OOIecTBa WM HMYyIIecTBa Takoro (oHxa,
oOpararonyuecss Ha OPraHU30BAHHOM pBIHKE, IIEHBl Ha KOTOPYIO (KOTOPBIA) HE IOJKHBI
3HAYUTENBHO OTIMYAThCA OT MPUXOIIICNCS HAa HUX CTOMMOCTH YHCTHIX AKTUBOB TaKOTO

aKIMOHEPHOTO oOmiecTBa (hoHA).

ynpaBJ’ICHI/IC ETF OCYHICCTBJIACT MHOCTPAHHAA MHBCCTUIIMOHHAA OpraHU3alusd - YIpaBJIAIOMIas

KoMIanus (MeHemxep GoHma).
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Opranu3anvoHHyI0 paboTy, B TOM YHWCIIE BEJCHHE OYXTaJITepCKOTO yd4eTa, ONpe/eieHue M
pacKpeITHE COCTaBa MOPTQEs, CTOMMOCTH aKTUBOB (DOH/Ia M CTOMMOCTH aKTUBOB, MTPUXOIAIINXCS
Ha OJIHY aKIIMIO, a TAK)KE KOHTPOJIb 32 JESTEIbHOCTHIO YIIPABJISAIONIEH KOMIAHUU OCYIIECTBIISET

HE3aBUCHMBIN aJIMUHUCTPATOP (hoHMA.

Xpanenue aktuBoB ETF U KOHTpOJb 3a paclopsKEHHEM HMYIIECTBOM OCYIIECTBIISETCS

HE3aBHUCHUMBIM JICTIO3UTAPUEM (KACTOAHUAHOM).

Bce yxazaHHble OopraHu3aluu, JOJKHBI UMETh paspelleHue (JUIEH3UI0) Ha OCYIIECTBIECHUE

TAaKOTO BUJa ACATCIBbHOCTH, BBIIAHHOC B COOTBECTCTBHUU C 3aKOHOM MHOCTPAHHOI'O roCyaapCTBa.

JluxkBugHOCTh akuui (maes) ETF, B Tom uymciie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COMOCTaBUMOCTb UX II€H CO CTOMMOCTBIO YUCTHIX aKTUBOB ETF, nmpuxomsimuxcs Ha KaKIblid U3

HHX, obecreynBaeTCs MapKeT-MeﬁKepOM, )IGf/iCTB}HOIHI/IM Ha OCHOBAaHHH CIICUHUAJIIBHOTO 1OTOBOPA.

3a cuer umymiectBa ETF B3uMaercs Bo3HarpaxJeHue 3a ymnpaBiieHue (GOHIOM U Jpyrue
uHppacTpykTypHble pacxonsl Gonaa. Mudopmammio 06 ux pasmepe MOKHO HaWTH Ha caiTax

ynpasstonux komnanuid ETF (mokasarens TER).
OCHOBHbIE PUCKH:
HNudpacTpykTypHBIid pHCK

Axnuu (mam) ETF sBisitoTCS MHOCTpaHHBIMH IICHHBIMH OyMaramu, o3TOMY CYIIECTBYIOT PHCKH
BBCJICHUSI WHOCTPAHHBIMU TOCYAapCTBAMH OTPAHWYCHUH, MPEISATCTBYIOIIUX OCYIIECTBICHUIO
omnepanuii U BiaajeHuio akiusamu (masmu) ETF. Bo3aMoxkHO orpannyeHue npaB u/uiy 3ampeT Ha
pacriopspbkeHue mnpuHauiekamuMu Bam akumsvmu (nasmu) ETF, 3amepxku w/wnum 3amnper Ha
MOJIyueHUE IWBHUJICHIOB W WMHBIX BBHIIIAT (B TOM 4wmcie, npu mnoramennu ETF). Bo3moxHo
orpaHuveHue mpasa Biaaeibiia ETF Ha pacnopsbkeHne WHOCTpaHHOM BalFOTOM, IMOJYYCHHOW B
pe3yibrare BoituiaT no ETF uim cienok ¢ HUMu, a TakKe HEUCIIOTHEHUE WHOCTPaHHBIMHE JINIAMH,
o0si3anHbIMU 10 ETF, nHOCTpaHHBIMU MH(PACTPYKTYPHBIMH OpPraHU3alUsSIMHU, WHOCTPAHHBIMU
KOHTpareHTamu 1o cuaenkam ¢ ETF cBoux 00s3aTenbCcTB B OTHOIIEHUH POCCHICKUX YU4aCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHCJE MHBECTOPOB, BCJIEICTBHUE YETO BO3MOYKHA TOJHAS MOTEPS

BIIO’KEHHBIX B akuuu (man) ETF cpencts.
PoiHOYHBIN pHCK (PHCK HETaTHBHOIO H3MeHeHUsI cTouMocTu akuuu ETF).

CroumocTs npunHaiekamieit Bam akuuu (mas) ETF MoxeT kak pacTu, Tak U CHHKAThCS, U POCT

CTOMMOCTH B IMPONIIJIOM HC O3HAYACT €€ POCTa B 6y;[ymeM. CyIJ_ICCTByeT pUCK TOTO, 4YTO Br
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MOHEceTe YOBITKU B pe3yabTaTe CHIKCHHSI 1IeHbI akiuu (mast) ETF. Puck yObITKOB CBsI3aH mpexie
BCEr0 C U3MEHEHUEM PHIHOYHON CTOMMOCTH aKTHUBOB, coctaBisitomiux ETF, manmpumep akimii,
oOMranmi M T.I1., k3MEHeHHeM KYPCOB BAIIOT, MPOLIEHTHBIX CTABOK. Takke B OTACTBHBIX CIIydasix
pBIHOYHASI CTOUMOCTDH akuuu (rnasg) ETF moxer ynacte 10 «Hyns», Toraa Bel Moxkere notepsTh

BCC BJIOKCHHBIC CPCACTBA.
Puck JMKBHIHOCTH.

JIMKBUAHOCTb, TO €CTh BO3MOXKHOCTh mpojaarh akmuu (mau) ETF B mro0oit mMomenT 0e3
CYILIECTBEHHOTO CHM)KEHHUSI UX CTOMMOCTH, 3aBHCHT OT CIIpOCa U MPEAI0KEHUS Ha PhIHKE, a TAK)Ke
ot Buaa ETF, ognako B mo0oM cinydae Bbl Mo)keTe CTOJIKHYTHCSI B ONpEAEICHHBI MOMEHT C
HEBO3MOXKHOCTBIO MMpoJiaTh cBou akuuu (man) ETF nmam ¢ tem, yto Bam npuaercs nponats Ux
CYIIECTBEHHBIMU YOBITKaMU M3-3a CHUYKEHUS CIIPOCa Ha HUX MJTU KaKUX-TM00 OTpaHUYEHUH Ha UX

oOparieHue.
Puck Henapyexamero ynpasJjenusi ETF

Brl Hecere pucK mosydeHUs] YOBITKOB BCJICACTBHE HAPYIICHHUS WHOCTPAHHOM YIPAaBIISIOIICH
KOMMaHuel mpaBuil ymnpasienuss ETF, B Tom 4ucie HECOOTBETCTBHS cOCTaBa akTUBOB (OHAA
WHBECTUIIMOHHOW Jekiapanuu (oHga u3-3a HEKOPPEKTHBIX JACHCTBUUA WM OE31eHCTBUS
pabOTHUKOB WHOCTPAHHOW  YNPABISAIONICH KOMIIAHWH, HECOBEPIICHCTBA WM ONIMOOYHBIX
BHYTPEHHHX TIPOIIECCOB HWHOCTPAHHOMW YIPABIAIONICH KOMITAHWH, OIEPAllMOHHBIX COOEB,

HEJI0OCTAaTKOB MH()OPMAITMOHHBIX, TEXHOJOTHYECKUX U MHBIX CHCTEM.
Komuccun

[Ipu caenkax ¢ akiusmu (nasmu) ETF B3umaercs komuccus 6pokepa 3a UCIOJHEHUE TOPYUEHUH,
a TaKKe MOTYT B3UMAaThCS KOMHCCHUU OMpXHM M KIMPUHTOBOW OpraHW3alMy 3a COBEPIICHUE
C/IEeTIKW, KOMUCCHS JIEMO3UTAapHs 3a Y4eT nmpaBa coOOCTBEHHOCTH MHBECTOpa Ha akiuu (mau) ETF.
Pasmepsl Bcex TapudoB MOXHO HAWTH Ha caiite Opokepa, ACMO3UTAPHS, KIUPHHIOBOM

OpraHu3aluy U OUpKu.
7Kano0b1 n npensioxkeHust

XKanobs! u npeanoxenuss Bel Moxkere HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpynHuvaere, B
CaMOPETYIMPYEMYIO OpraHu3aluio B chepe (PUHAHCOBOIO PHIHKA, YIEHOM KOTOPOH SBIISETCS

Takoil Opokep, wim B bank Poccun.
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